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BANK  OF  ENGLAND. 

— ^  i 

Ldnden^Th#  Bank  of  Eng:land’s  rrinumum  discount 
rmta  remains  unchan^ced  at 
The  bank's  weekly  return  compares  as  follows:  - 

This  Week  Week  l.ast  Year  j 


_  MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  18th,  1916 


WAYAGAMAaON 
PRESENT  OUTPUT 


Five  Cents 


City  of  Ottawa 


A  REAL  BONANZA 


I  Capacity  Production  at  ?160  Per  Ton 
'  For  Kraft  Paper  and  .?100  For  Sul¬ 
phite  Would  Represent  Over  $2,- 
500,000  Profits  For  a  Full  Year’s 
Period— What  We  Estimated  Last 
February. 

For  the  five-month  period  ended  Nov.  30. 
ilOlS,  the  Wayaganiack  Pulp  &  Paper  Co,  i 
showed  net  profits,  after  bond  ini  crest,  of 
$1’86,8T.3.  These  figures  were  included 
(though  not  officially  segregated)  in  the 
I  Company's  last  annual  statement  for  IT 
■months  ended  Nov.  30,  1915.  On  Feb.  12,  .. 

!1916,  The  Financial  Times,  in  an  analysis  of  ^ -  — — 

the  Company’s  position,  stated  that,  "on  the| - - — s— - 

basis  of  the  five  months’  figures,  and  allow-  q.  t  w-y  v-y  t-,  tv t 
ins  for  the  expected  increase  in  the  current  oU  DUtlN  * 
year  s  carninss,  the  net  profits  for  1!II6\m11| 

reach  nearly  $500.000'— which  would  be  MARICFI 
equal  io  10  p.r.  on  the  common  stock.  ivicx ix  1-.  1 

As  e\eryone  knows,  the  paper  siruaiion  Ayr  A  V  1 

has  tmdergone  a  remarkable  change  since  lVl/\  I  f 

the  article  referred  to  was  written.  There 
has  been  a  phenomenal  Increase  in  the  sell-  ,, 

ing  price  of  this  Company's  prsdurt.  and  it  r»iillI(Pr.‘'  RolllotailT 
is  helieeird  that  quite  a  substantial  propor  .Moiiov  Now  0 

lion  of  the  Company's  present  oiilpiil  is  go-!  ’ 

ing  out  at  the  enhanced  values.  A\  e  tind-’r-l  IToCS  Not  FiCfl 

stand  that  all  low-priced  eoniraets  willha\e  jn  Extraol'dilU 

expired  before  the  close  of  the  present  fis¬ 
cal  year. 

High  Prices  and  Papnelty  Output.  (R.v  T.  Kell> 

The  reason  for  the  strength  of  the  Com--  Canadian  call  monej 
nany's  stock  would  seem  to  he  based  ntion  T(,,.y  scarce  coincidcii 
,  the  high  prices  now  ol)iaining  foi-  kraft  ‘  , 

paper.  Tlic  price  is  in  the  vicinily  of  $i.;0  "f  ’'i 

_ _  _ _  ...  _ _ ,  ,  Associalion.  1  his  ia( 


Gold  S^'c  Bonds 

Due  Jan  1,  lOM-  - 

TK  ilhout  option  of  prior  pa^nieRt 
'J  hesc  bonds  are  direct  obligations  of  flie 
City  of  Ottawa  at  large 

Price  nn  npplicalinn 


STOCK  TRADING 
LiniE  CHANGED 


Harris,  Forbes  &  Co 

Incorporated 

157  St.  James  St.  Montreal 


SUDDEN  SCARCITY  OF  MONEY  FOR 
MARKET  PURPOSES  AND  WHAT  IT 
MAY  MEAN  TO  THE  STOCK  MARKET 

I-Janker.';  Reliiotaiil  to  Lend  on  Call,  .But  Have  Not  Rai.sed  riatos  or  Called 
.Money  Now  Out — Consideration  of  tlie  Siffiu'ficance  of  this  Attitude 
Does  Not  Kc fleet  on  the  .Security  Vahie.s  as  Canadian  Coir.panie.s  Are 
in  Extraordinanly  Stmng:  Liquid  Position. 


Traders  Continue  to  Ti-avel  Down  the 
Well  Trodden  Paths,  With  .An  In¬ 
clination  Only  to  Djal  in  the  Favor¬ 
ites  of  Some  Weeks  Past — Volume 
of  Daily  Business  IMaintained  at 
'  Hish  Pitch. 

The  charaeler  of  busine.ss  in  (^anadian  se- 
,  eurilics  aaain  offers  scant  change  this  week. 

(There  Ims  hcen  no  departure  from  the  well 
trodden  paths  of  trading.  .stock  market 
faioriip.s  which  liaxe  been  sneli  ever  since 
I  tile  conimencenicnl  of  llie  u(>\vi!rd  swing  Iasi 
I  August  I'ontiniie  features  l)oili  ill  Toronto 

I  and  Montreal.  .i=iiS5ai==iii=ii=== 

Traders  aiip.'irently  cannot  shake  them-  F''Yr'HAV< 

selves  free  fioin  tin'  market.  I'owaid  the  AV^riAl^I 

i-l  ..s,-of  last  peck  ii  hegan  to  look  very  much  fbriwTrT bmiLV 

as  if  protcs.sic.nal  Olicrators.  at  least,  ha<l  he-  rndinK  Friday  November  I' 
gim  io  accept  the  sii  nal  ion  as  a  lop  licax  y  one.  hwhnntic  Urokcr; 

Sat nrd.'iy's  market  vas  restive  and  reaetiou-  Saturday . 


Government  and 
Provincial  Bonds 

The  following  ll.st  of  Canadian 
Government  and  Provincial 
Bonds  offers  special  opportuni¬ 
ties  for  making  a  selection  suit¬ 
able  to  the  ‘most  exacting  re- 
qulremenls,  the  incoma  return 
varying  from  about 

6%  to 

Homlninn  of  ('anada 
ProTlnce  of  Quebec 
Province  of  Ontario 
Province  of  lYova  Scotia 
Province  of  .41hcrta 
Province  of  Saskatchewan 
Province  of  niitish  Columbia 

Full  particulars  upon  request. 

Wood,  Gundy  &  Co. 

Canadian  I’aclflo  Itallwiiy 
Building 

Montreal  TOHONTO  \r»v  York 


EXCHANGE  RATES. 


■of  last  week  ii  lieg.-ui  Io  look  very  much  ./J.'!, A'”''*  •*'‘"^1'“’**'* 

.  ,  .  »  1  ,«  1,0  I  Kr,  >npfwf*en  hnnksl  in  Montreal  during  the  week 

pnilCSSlC'nul  oikmuKH’S.  at  least,  hail  no-  mdinR  Friday  November  17,  a,s  reported  by  K-  Stanger, 
o  accept  the  siMial  ion  its  a  lop  lieaxy  one.  hwhnnKc  Urokcr; 

relay's  markel  was  restive  and  reycliou-  Saturday .  *^476"ti0  *  “tiTto  ' '  pi^ 

arv.  Somciliing  of  this  uneci  taiiity  was  car-  Monday . 47,5'6.>  47(145  pr! 

n(’d  over  ii. to  the  first  of  the  week.  Ihit  ex-  \v.!dn.-dVy\\\\' i  . V/, 47645 

I  |ianding  luisiiiess  in  Wall  Street  set  the  liall  'I'hur.sday. - 475  eil)  47ij’4b  pr! 

ig  ag:tiu  oil  this  side  of  llic  Itonicr,  and  •‘dday...,. .  475  oo  476.40  pr. 

ipcciilativc  movcmoiil  continued  strong.  WEEKLY  CLEARINGS. 


(Ry  T.  Kelly  Dickinson,) 

<  anadian  call  money  has  suddenly  become  1'his  means,  nol  only  a  '‘.'apa.-ity  husinoss  exaeViiVg  wi.ier'nVargins  'on  loans  Io  ‘he  I  running  through  "the  Stock 

\ery  scarce,  coincidcnl  wiili  ilu'  dale  of  (he  produce's,  tuil  a  ca|>aeitv  Imsiness  hrolo'ra-c  coinmnnily.  and  it  was  fdl  lliat  ('(.nipuralivc  figures  folI(jw:  — 

annual  meetiim  of  ihc  Can.admn  Itanke.-s’  ''  ’’f  working  .apila!  ll'i«  mi  'hl  Inne  a  dcterrcnl  effect  npem  a  .  ....',".1^ . 


rollin.g  ag:iin  on  this  side  of  llic  border,  and  tTidiiy 
tlic  spcciilativc  movement  eontir.ned  strong. 

Till'  volume  of  luiying  was  less  Ilian  for  the 
first  ten  days  of  the  monili,  when  daily  Imsi- 
ness  in  listed  shares  swelled  to  42.!)r..'.  for  one  nui;,,, 
(lax  and  never  drojiped  lieloxv  llie  ID.OOO  b.  ...n 
sliare-a-day  mark.  'I’liis  xxeek.  daily  Imsi-  Oiiiil 
ness  in  1e  led  stocks  lias  held  around  Ihe  13.- 
.500  mark.  this  i 

llunov  C'onilitiun^.  miiiia 


accept  orders  for  speeifie  delivery. 


Returns  relative  to  CiiiiHdian  Rank  elear- 
ing.s  for  tlx.-  past  week  reeeived  from  19  Can- 
n.liun  Pities  give  a  total  of  $263,700,506.  which 
is  .-liglxlly  better  t.tiau  a  xveeit  ag.x.  Thi.s 
loliil  rcprc.seiit.s  an  im-rease  ef  $6t.426,6»!l  as 
'.  ported  by  the.se  cities  a  year  ago.  the  gain 
I'.  ing  at  tin-  rale  .if  .32  p.e.  Montreal's  total 
tills  week  is  still  very  liigh  but  nearly  one 
million  dollars  tinder  the  record  level  reached 


Their  wore  reports  that  the  lianks  were  [last  xveek.  The  contraction  is  due  to  the 


annual  meetin,g  of  tlie  <  anadian  Hankers’ 

per  ton.  compared  with  a  normal  price  of  imC(-ncrim()n\'hosl'*V,-m^  overhead  look  like  a  eonirihntion  I'o'  a"  I’ai 

.$8'i  and  less.  Sulphite  is  (iiioted  at  $1fio  a  who  were  foi  i-h)(jc  Fund, 

ton.  which  is  also  some  100  p.e.  in  excess  of  ‘|  ,  ,,  .  .  * 'tmisinglx  gixen  oxer  to  nifference  Retxxeen  ini"  nn.l  inwi 

normal  quotations.  Tf.  therefore,  the  Com-  tdoek  niarliel,  light  •>  .  . 

pany  could  make  a  profit  of  .$286,873  in  fixe  'I  \ f  f>'"’''enl  thing  to  ’''"'"R  PuM  of  I-11-,  onr  indns- 

nionths  of  1915.  when  prices  were  nol  more  J  ^  a  ,'i  ''"'iiely  on  war  or- 

'than  half  the  nresent  nrh  es  what  can  he  ^  margin  is  not  the  mo.si  rc-  ami  they  were  operaiing  with  then 

idnne  in  the  1-11(1^  half  of  1016  and  in  I'll-"  factor  for  a  hull  market.  eye.«  closed,  and  with  Ihe  aid  of  hank  loans, 

'rin  tbia  basic  Ihe  Cnmnanv  should  he  in  'i  The  (  anadian  hanks  appear  to  have  decid-  !•'  R*lf'  ‘hoy  nol  only  had  war  orders  lint 

^  s/h  te  nrnfiTs^^annroYimaiintr  over  ‘’"'■'“'ragemcnt  to  market  bor-  thrir  own  normal  lines  of  iirndnetion  wet. 

1  r” ^  iV  ^  ^  ‘owers.  tliongh  we  have  not  learned  of  any  in  e.xeeplionally  large  demand  for  domes'ie 

.$..;x(‘0.000.  R''‘‘ri  a  full  J'<’ar  of  piesen  puces  allonipt  actually  to  advance  the  rale  on  call  eonsiimption.  This  was  a  wonderful  com 
and  present  prc^iicllon.  This  eonliasts  with  loans.  The  hanks,  xxhen  approached  for  tuiiafion.  In  191.')  huge  profits  xvere  made 

onr  estimate  of  $500,000  in  kebruary  last, ;  n,j,,.ijoi  funds,  simply  say  that  there  are  «e  "I  war, orders  of  every  deseripU-n  from 

xvhen  paper  products  were  selling  at  a  com-:  I -jngri^j 4  funds.  "•  Neither  does  lucre  appctiri^ic  ijts  to  picli  iiandles,  hut-theie  was  liitle 
paratively  small  advance  over  normal.  4o  ),avo  been  any  pronounced  movement )  nr  nothing  hy  way  of  domestic  hnsinciA. 
I  Some  Fiffiires  From  Last  Ueporf,  ,  toxvards  calling  in  nmrkel  loans  placed  on  i  •4nd  in  1915  the  I'rofits  went  into  hank 
On  Xov.  30,  191i),  the  Company  had  a  pro-,  call.  I  loans,  into  expei  ienee  and  into  much-needed 

fit  and  loss  surplus  of  $632.5.50;  I'ills  and  One  Of  Two  Things.  i  wo.king  capital.  In  1916  xv.nr  Imsiness. 


and  ail  onl|mi  large  enough  to  make  Ihe  fnilhei 
overhead  look  like  a  eonirihniion  to  a  I’ai  it  is  t'c 
riotie  Fund,  sisted  1 

llifference  Retneen  and  1916.  ‘  "f 
During  the  mo;;|  pail  of  191 5  our  imliis-  'T' 


‘■(lear'  money),  al  a  time  xvheii  so  much  tries  were  operaiing  eniin  ly  on  war  or- 
stoek  is  held  on  margin  is  not  the  mo.si  rc-  ‘‘rrs  and  they  were  operating  willi  ilieii 


assuring  factor  for  a  hull  market. 


ftirlhev  evpansion  to  dail'  Irading  While 
ii  Is  veadllx  admitted  lhal  hroKers  h.nxe  in¬ 
sisted  iiiion  a  strengthening  hy  their  eli.mis 
of  inar,'’ins  on  many  storks,  nolahly  the  pa- 


Conin.iralive  figm-es  folI(j\v:  — 

1916  191.5  1914 

infreHl  .  .SS9,S02,I0I  $62.6  I  8, 1  96  $.51',  4'29,24  4 


\Iiiiif  real 
'r.ironto 


43,361.176  39,124.1" 


eye.s  closed,  .viid  with  Ihe  aid  of  hank  loans. 


lighier  money  Is  nol  as  yet  proiionneed.  The 
(-a.-a-  of  money  in  New  York  and  (lie  low 
rales  for  call  for  some  Hnie  past,  xvhieh  have 
reiaided  hanking  prorils  very  ennsiderahly, 
do  nol  tend  to  a  stiffening  of  exactions  on 
this  side. 

Rugh's  S(!H  in  niilhic. 

At  the  outset  of  the  we(  k  it  was  freely  ad- 


rirexjation  .... 

Public  dcpoflta  .  .53,7.38,009  .51,597,000 

Private  depogiu..  114,924.000  111.252,000 

Govt.  Securitie*. .  42,188,000  42,187.000 

Other  Securities. .  106,2'13.000  10<),S82.000  1 

Reeerve .  .38,031,000  .37,773,000 

Prep.  res.  to  liob. 


4,'36,894.0fl0  i-.37,172.00fl  i'33.0 1 3.000  *412.608 


paratively  small  advance  over  normal. 

I  Some  Figiires  From  Last  Report. 

On  Xov.  30.  191.5,  the  Company  had  a  pro¬ 
fit  and  loss  surplus  of  $632.5.50;  liills  and 
accounts  payable.  $.585,900.  and  loans  of 


hnsineiA. !  velopment  won! 


Ann  in  IfUS  tlio  ]>rofi!s  wrnt  info  Itnnlv 
loans,  into  experience  and  into  nineh-needed  eoini 
working  capital.  In  1916  war  hnsiness.  tiervos. 
desi'ite  Ihe  lower  selling  T"'$ees  in  .some  Only 


future  can  determine  if  enrrent 


\'"i"-"UV(-r  .. 

5.922.4  18 

6.527,230 

oitnwa.  .  4 

.5.37.5..5I.5 

4.62  1,206 

4.14.3,591 

i'"lK.iiy.  ,  . 

7.16;,S3.’! 

5.063,017 

■1.1  7«. 6.17 

ijtiohor..  ,  , 

4.7r>1.327 

2fH 

.3,508,665 

I'Mtiionlofi  ,  . 

2,631.91,5 

2,231,310 

2.433,131 

Ilainllton  .  , 

1,. 510. 461 

3,1 811.361 

2.7S.1.20r» 

Victoria,  .  . 

i..">sr..r.r»r. 

1.849,92.5 

M  a  1  i  f  a  X  .  ,  , 

2.2»>2.n«R 

2,ll77.SR2 

2.008,610 

KoRina.  ,  , 

4. ""1.1  13 

.2.M;i7.sno 

2.021,698 

London.,  ,  , 

2. "03. 322 

1,823,00.5 

1,570,139 

SI.  .lol'ti..  .. 

l.K2!»,7nfi 

"1,4 1  2,  . '49 

Sf.-iKnloon  .  . 

2.20G.^I>X 

1,854.377 

1,162.997 

Mocse  .inxv  .. 

1.r.o:!.4ar, 

1,536  966 

933.254 

William  . 

lUl.'i.OlG 

610.016 

H'-a  111  ford  .  .. 

r)is.2or. 

dOR.670 

Rnandoii 

987,154 

635,630 

l-etlihririRi..  . 

68”,693 

Vow  Wo«t- 
mfnstor.  .  . 

274.461 

245,4nfi 

Modli'lno  Hat 

22r,.or»i 

451,431 

331^1 

pE'forboro  .  . 

.533.1  3'2 

1f>0.274 

23  20 

'Bullion .  .56,476,000  o6.495.000  .53,.569,0(j 

Bank  rate.  T.  .  6  6 

Proportion  of  reserve  to  liabilities,  bullion  and  ban 
rate,  aa  shown  by  the  hank’s  return,  eon-pares  as  folios-- 
Per  cent.  Bullion  Bank  rat 
November  IB.  1916  .  22  .55  £56,476,000  6 

October  18.  1916 . 23  30  .56,455,000  6 

September.  13,  1916  .  .  .23  80  .54.694.000  6 

August  16,  1916 . 27.11  .57.413,000  6 

July  18.  1916  .  27  29  ,56.9.M,ooo  6 

.lune  20.  1916 .  13  .50  61,707.00"  .5 

November  17,  1916  .  27  49  i53,.569.0"0  .5 

November  17,  1914  34.04  72,570,000  5 

November  18,  1913  ..  .54  97  35,21S.OrO  5 


.26.3, 700. .596  203.1.54.610  160.216 
.591.687  . 


FRIDAY’S  MARKET. 


vice-pres.  and  general  manager:  lion  Rohi. 
Maekay.  .Tames  W.  Pyke.  Henning  Helin  is 
technical  manager;  A.  F  Cayford,  feeretary- 
treasnrer:  and  F.  T.  Ritehie.  supt,  of  lum¬ 
ber  deparlmenfs. 

AN  interesting;  PH  ASE. 


Vet  a  Rer.ribli  .Irgiinient. 


working  capital,  made  out  of  eainiii.g.s,  en- 


ninved  P 
eomnioii. 


"IS  regiilarily,  ov.-r  a  iienod  ol  j  The  Moiiireal  market  boiled  in  several 
r(-r  monllis,  the  paper  slocks  liave  .spnl,s  during  the  early  trading  on  Friday, 
new  hlgii  price  levels.  Prh-o  Pros.  Al  Ihe  outset  (here  were  ail  the  appearances 
wliieh  a  eomparalivi'ly  short  time  „f  a  riin-away  in  the  steel  stock.s.  Nova 


In  the  ipst  analysis,  such  hank  action.  ifDarged  planis  and  smootli-rnnniiig  s(-lllng  aro  (-mild  hnxeluen  picked  ni>  at  60,  struck  Scotia  opened  a  full  point  up  at  150  and 
is  indeed  universal  rhronghoiii  t'anada.  island  mantifaeltiring  departments,  all  ready  );>,o  Hiis  "cek.  W  ayar  amaek  marched  for-  quirkly  hounded  forward  Io  within 


not  I'v  anx  means  a  heai'isli  argument  on  for  tlie  greal  prodnetive  pi-riod  of  1916.  w.-ird  to  lit  in  a  fresh  onthnrsf  of  buying  the  first  hour.  Thi.s  creates  a  nexv  fop 

Canadian  sim-ks;  rallirr  Ihe  eonirary  so  far  ,'\  company  ('arning  a  snrpins  of  say.  20  during  ilie  middle  of  llie  wi-ek.  Riordon  price  In  Montreal  for  Scotia.  In  New  York 

as  tlie  earnin.g  iiower  of  the  various  eompan-  p.e.  on  its  capital  in  1915  prohaldy  had  nol  toxielif-d  1.50,  a  9','i  point  ndvaiiee  upon  last  Friday's  opening  was  at  155.  Steel  of  Can- 


ies  is  coiieenied,  though  (hr  highly  speenla- 


(piarter  of  this  jirofii  axailalde 


l„ynr(-nlide  w,3s  less  aclive  in  ada  rominoii  scored  a  3  point  gain  over- 


- Statistics  diseiose  a  falling  off  in  ship- 

TOOKE  BROS  mrnts  of  firearms  and  exidosives  from  tlie 

^ ’  Fniled  States  dtiring  the  last  txvo  months. 

The  directors  of  Tooke  Bros..  Limited,  at  jn  fietoiier  shipments  to  the  amount  of 
a  meeting  on  Thursday  afternoon,  declared  $11'). 539.nno  xvere  made  from  the  port  of 
the  regular  quarterly  dividend  of  1 34  p.e.  on  Yorli.  eompared  w  ith  .$12< .9-(1  .'"i" 

(K..  ncofoci-oA  «-i*i  1  1  I  I  in  Sepieml'er  and  $144.123,9iiO  in  .-Viigtisi.  In 

the  preferred,  together  with  1  p.e.  on  ‘'aek!,,  firearms  and  expio- 


ties  diseiose  a  falling  off  in  ship-  “ading  in  eats  and  dogs  may  he  cheek-  op  the  eompany's  seeiiriiies.  hut  the  same  weeti's  trading  Imt  held  strong  around  night.  At  82,  however,  the  stock  met  strond 
>f  firearms  and  explosives  from  llie  '''  n.’itnral  process  of  money  short-  company  liy  the  end  of  l'il6  xvoiiid  Ik-  in  a  dif,  pf-st  prices  of  the  nplnvn.  After  an  realizing  and  the  price  reacted  to  80-14.  Re¬ 
states  during  the  last  txvo  months  position  to  earn  as  much  as  30  tie.  on  its  „rf  to  21  i  the  level  was  again  217  on  fore  11  o’clock  the  level  was  again  up  to 

ilier  shipments  to  the  amount  of  '  '”'"t  ''''f'iit  Greal  Britain  can  seriire  capiliil.  and  pnl  most  of  this  profit  in  the  Tliiirsdax'.  SIreet  reports  were  that  Ihe  dircc- 


fr();n  Canada,  llie  more  money  will  eome  to  tiani,  to  please  tlie  shar(-ho1(l(-rs  and  lease 
t'an.'ida.  It  may  not  he  "ready  money"  Inil  tin-  speeiilalors. 


th«  preferred,  together  with  I  p.e.  on  hai  k ! 
account,  payable  on  De(  ember  16  to  share¬ 
holders  of  record  Nox  ember  30th  The  pay¬ 
ment  of  1  p.e.  leaves  7-14  p.e.  of  the  ae(?u-' 
mulated  dividends  yet  to  be  paid.  The 


it  will  look  ,1iisf  as  good  as  cash  in  hank  on 
tin  coiiniry’s  lialancc  sheet.  We  don't  have 


to  share  i"  uiiii-  ,  .  ,r  ‘if"  Great  Britain  on  a  60-dax  Iiasis’ 

to  shaie-  sixes  shipped  to  Lnrope  from  the  pr^H  o  r-nmpanies  that  ■dtrecllv 

rhepay-^NPw  5ork  reached  the  aslotmding  sum  p„rrhases  may  he  cyp.-cC 

lie  ae(?u-  j  i-  •  u  1  f"  Partit  il'ate  for  an  indefinite  period  in 


mulated  dividends  yet  to  be  paid  The!  gradually  declining  munition  htisl-  buying  orders  placed  Ixy  Great  Bri- 

Flnanctal  Times  understands  that  the  mm  I"'’*''*  American  mannfaetuieij.,  ,3^,  a  siilitary 

jiinanciai  iimes  unuerstauas  that  the  com-|gj,j^  American  business  generally,  to  read-  i  v- .  11  r  months  if  r 

pany  Is  experiencing  a  very  free  spring  buy- '  just  Itself  to  the  changing  conditions  of  ^  Hnpp.f  ‘  nse.  the  shntfer 

ing.  and  on  this  prospective  business  to- ’  trade,  and  it  is  some  satisfaetion  to  know.  Ganada  at  the  moment  Is  In  parlieularly  companies 
gether  with  the  hiuslness  of  the  past  quarter  for  the  sake  of  lho.<e  who  folloxv  Wail  St.  .  happy  ein  nmstance  in  regard  to  tliis  war  man. 
the  extra  declaration  is  warranted.  With-  quotations,  that  the  process  of  gradual  evo- ^ Our  mannfai  Hirers  know  pre-  And  that 
out  committing  himself  many  definite  divi-  liilion  from  export  munition  business  will  f'l-fly  thf  they  can  pro-  and  1916. 

dend  statement,  it  will  be  recalled  President  he  slow,  and  not  as  hitherto  supposed,  come  rt'Wf  ,  1"  ‘lif 

Tooke  recently  gave  assurance  that  the  hack  to  a  sudden  change— from  heavy  shipments  ■  ^  fu 

dividends  would  be  wiped  out  as  quickly  as .  to  no  shipments.  denarlnients  know  Jow  and  ’when  to  ''tfoxv-'v  Jn, 

business  permitted.  A  continuance  of  pres- ,  - -  ,jo»  n  mui 

ent  business  suggests  the  probability  of  fur-  AMY^S.  HOLDFY  BOX'R.^  SOLD.  -  - - k.j - - u - -  _ 

ther  declarations  on  liaek  aeeoiinl  in  the  Roval  Securities  Corporation  and  A.  R.  DOBLL  KBITS  THE  TATLFR  T  Al 

early  future.  The  company's  inherent  po-  Hanson  Bros,  have  purchased  on  joint  ae-  „  *  „  k,  .  ..  L  , 

siUon  is  •  strong  one.  count  a  block  of  $250,000  Ames,  Holden  ^  ^  Doble.  who  ^s  now  devoting  Because! 

-  bonds.  The  purchasers  consider  the  Ames  all  his  time  lo  the  affairs  of  the  Khaki  Lea-  U-  Aldrod.  ] 

DISTRICT  FATTiFRES.  bonds  one  of  the  best  of  Canada’s  indiis-  gue  in  his  capacity  of  president,  has  been  <er  and  Pov 

rtnn'.  Col-  tho  n  ooir  vonor-«c  ti’ial  honds.  givcn  solc  editorial  control  of  The  Weeklv  I  Shawinigan 


Could  I’alnl  (he  Shitllcrs,  Too. 

That  is  Ihe  reason  Canada  i.s  so  fiinda- 
"K'rilaliy  sound  lo-dax.  .Many  of  her  in- 
(inslrial  companies  arc  strong  enough,  or 
will  t;e  stroi":  enough  hy  the  Tnidsiiimiier 
of  i'll"  io  put  tip  their  shiilfors  and  place 
a  solitary  watchman  on  Ihe  joti  for  six 
months  if  need  he.  In  the  autumn  of  I91-I 
the  shutters  would  have  hceti  put  up  if  the 
companies  conhl  have  financed  the  xxalch- 


Tn  il'c  outside  nmrket  Bromplon.  llic  new-  tors  xvoiild  meet  before  the  end  of  the  month 
comer,  was  stromr  avoiind  70-5,.  and  Xorth  and  declare,  3  p.e.  for  the  final  half  of  1916. 
\merican  frc-lx  tr.idcd  in  al  13  lo  II.  Tn  Dominion  Steel,  somewhat  les.s  vigorous. 


N’rxv  'IC'  k.  CnioM  Bag  and  Pniior  x>  hidi  has  o|iened  strong  at  7514  and  gained  to  76. 

I,  stroll-,  (  'anadian  connecHon.  was  a  real  Business  In  the  paper  group  was  less  spec- 
sriiFaiion.  wiili  a  1!!’:';  ixoint  ail'.rince  on  Wed-  laenlar  but  prices  were  holding  around  the 
iiesday  to  129.  Lalci'  there  was  a  reaction  best  of  the  upturn.  Wayagamack  was  n 


d"'  -  feature  at  1 1 1 '/4.  Riordon  quiet  but  firm  at 

\,.^(  (n  I  III  [IP  rfn  nee.  148.  T.aiircntldc  217.  Spanish  River  open- 

X'ext  in  inipoi  tai'cc  in  the  week’s  trading  ed  at  23</4,  became  brisk  and  gathering 
me  the  steel  stocks;  xviiidi  is  telling  pretty  strength  ran  up  to  2.5.  Spanish  preferred 
il(-h  llie  sloi'V  of  several  weeks.  The  on-  W’as  66. 

o  group  siiff(  red  in  the  week  end  reaction  Detroit,  as  one  of  the  outstanding  feature.s 
id  the  r coverv  was  slnxx.  After  its  of  the  week,  continued  to  attract  attention. 


eisely  the  volume  ot  hm  iness  Itiey  can  pro-  and  1916. 

duce  and  Kiirope  also  knows  what  we  ran  In  the  meantime  traders  v 
do.  Onr  "selling  organizations"  have  got  their  brokers  "How's  the  market 
the  Lurpean  peculiarities  down  pat,  and  (he  ing?"  They  xvill  he  more  ind; 
costs  deparinients  knoxv  hoxv  and  when  to  "How’s  money?" 


d  have  finam-ed  tlie  xxal.  h  niilch  Ihe  story  of  several  weeks.  The  on-  was  66. 

a  e  lan  eo  tie  xalili  ,j,.^  p  ^„ff,  red  in  the  week  end  reaction  Detroit,  as  one  of  the  outstanding  feature.s 

,,  •iiifl  the  r coverv  was  slnxx.  After  its  of  the  week,  continued  to  attract  attention, 

the  difference  hdxvci-n  1''“,;;";',,”’;,,;  ranee  upon  the  New  York  with  the  price  at  121  Vi  to  t2n4.  The  high 


xvill  t  -mk  Lx'ciiangc  last  week,  when  il  started  1  price,  and  also  the  nexv  record  is  I22V4.  The 

ri  this  ni  i-n  t'ff  •*'  appar- I  advance  In  Detroit  is  accompanied  by  the 

-lined  to  asl-  rntlv  content  to  remain  around  115  to  146!  report  of  an  increase  in  the  dividend  to 
HiPi-e  The  best  price  rea.-hed  here  la.st  8  P-c.,  together  with  probable  "rights"  from 


A.  R.  BOBLE  KBITS  THE  TATLER.  1 

Mr,  A.  R.  Doble,  who  ^s  now  devoting  j 


LAURENTIDE  POWER. 

Because  of  urgent  power  demands,  Mr.  J. 


week  xvas  151.  Dominion  Steel  common  a  new  stock  Issue.  The  company,  it  is  re¬ 
am!  Sled  Gonipanv  of  Canada  common  were  ported,  requires  Ihe  new  capital  for  import- 
each  active  in  dailv  Irarisadlons,  hnt  once  ant  extensions.  The  city  of  Detroit  grows 
the  selling  had  been  stopped  the  price  so  rapidly— over  100.000  per  annum— that 
change  xvas  verv  slight  earh  dav.  On  >•'«  Ry-9teni  cannot  take  care  of  new  routes 


DISTRICT  FAnXRES. 

Dnn’a  Bulletin  for  the  week  reports  in- 
BOlvencles  In  the  Montreal  district  as  two 
in  number,  with  liabilities  of  only  $22,000. 
ThlB  1b  the  lojv  record  for  any  week  since 
these  figures  began  to  be  compiled. 


Canadian  Government 

MUNICIPAL  AND 
SCHOOL  BONDS 


yreofde  tn  attractive  Incoms  return,  while 
cemblnlng  the  eesentlals  of  a  Sound 
Investment  ranging  from 

5H%  to  6% 


Credit-Canada,  Limitee 

179  St.  lames  St  -  MONTREAL 

TeInphonM:  Main  4735-4736 


all  his  time  lo  the  affairs  of  the  Khaki  Lea- 1  U-  Aldrod.  president  of  the  Shawinigan  Wn- !  Ti,,irs(lay  trading  became  more  brisk,  and  i  nrkPntly  required. 

gue  in  his  capacity  of  president,  has  been  I  <er  and  Power  Company,  announces  that  ihe  nnd(-r  tlie  irifliieneo  of  a  freer  market.  Steel  |  ,.  ^‘*"***^*^  .Steamships  common  at  37  to  37V4: 
given  sole  editorial  control  of  The  Weekly  j  ^'hawinigan  Company  has  been  forced  to  of  Caimda  shot  forw  ard  fractionally  . |  H(hpr’*^arly*'prices  w-ereJ'^'Braziuan,*  4^4 


NOVEMBER  TRADING. 


Th»  riwrd  o(  tr»dlng  for  November  on  Montri-ai 
Stork  Exchange  followi:— 

Date  Listed  Minea  LnI'sted  Bonds  Rights 


Tatler.  for  the  issue  of  December  2.  and  is  |  call  on  the  Laurertfide  Power  Company  xviih 
producing  a  special  Christmas  Trench  Xum- j  w-hich  it  is  allied  for  additional  poxver.  Fii- 


4  TEKT  POOR  POTATO  CROP.  Tatler.  for  the  issue  of  December  2.  and  is  |  call  on  the  Laurentide  Power  (  ompany  xviih  ,  "  \(i(-il,le  Weak  Fealiires.  :  Cement  common,  70(4;  preferred.  94; 

The  I'nite’d  States  cron  of  ”88  964  009  hush-  I’‘'O'1u‘0ng  a  special  Christmas  Trench  Xum- 1  «'hich  it  is  allied  for  additional  power.  Fii- ;  conspietiously  weak  features  were  prazl- meUers,  39  to  39i4  ;  Dominion  Bridge.  207; 
ell  of  SJaloefl^thrsmallS^^^^^^  in  a  her.  to  be  printed  throughout  on  book  pa- 1  der  the  contract  between  the  txvo  concerns  Hap  Traction  and  Toronto  Railway,  Rrazi- 

period  of  ten  years.  Potatoes -rank  after  PPr.  and  cleverly  illustrated  by  Canadian  :  Shawinigan  has  been  taking  25.000  h.p.,  and  lian  dropped  to  a  now  low  level  at  47»4.  ‘he  xeaiiway,  so,  var  ana 

wheat  in  the  States,  as  a  food  product.  (artists.  This  Christmas  number  of  The ,  take  an  additional  IS.ooo  h.p.  on  .lulv  ‘‘‘’"'ne  ‘•‘’'nP'  “nod  sized  blocks;  siigges-  ‘  ly  v  u..  (oyt- 

_  Tatler  should  prove  a  very  welcome  addi-|,  ;  tive  of  a  rca'  1i(4ui.dating  movement  from 

■VnVFMRFR  TRADING  ‘‘nn  to  the  Christmas  literature  which  oiirl  ’  '"inside"  sources.  Tliere  was  no  "news”  on!  >1™— 

‘ _ ^  *  boys  w'i  11  receive  in  the  trenches.  The  taking  of  this  additional  amount  of ,  Pi-azilian.  apart  from  rumors  whieli  have,' 

,  ,  .  „  ,  XT  u  ,  - — —  power  anticipates  the  agreement  by  seven  been  threshed  over  for  a  couple  of  months  nr  nmrt  Ciffar 

Th»  rxwrd  o(  trading  for  November  on  Montrx-ai  “  "  :  .  .x,„,.„  anri,THn  "®  L/U7n  OHO  L//7Cr 

Stork  Exchange  followi:-  RETFR^TED  FROM  EUROPE.  i  months.  ;  past ;  neitlmr  were  there  definite  dot  clop- 1 

Date  Listed  Minea  LnI'sted  Bonds  Rights  ,  x-  i  xj  .  j  tho  iittK  '  f'lents  to  lift  Toronto  Railway  Stork  from,  *  a*  1 

k:„„  1  19  686  _  .36  *97.700  1.70.5  J  W.  .Norcross.  vlce-Drcsident.  and  F.  P  i  Immediately  we  are  taxed  to  the  limit  _ .  _  ...  _ .  I  aw l^.tfw«arABa 


Nov.  1  . 

19,666 

35 

$97,700 

1.705 

Nov.  2 .  . 

19,096 

80 

35,600 

763 

\ov,  8.  . 

.  .  23.68R 

275 

60.100 

1 , 1 66 

Nov.  4  . 

27..867 

120 

0,600 

oF 

Nov.  6.  . 

'12,95.t 

810 

12,150 

•5.912 

Nov.  7.  . 

..  ;iO.I87 

SCO 

34.500 

7.765 

Nov.  8 .  . 

29.470 

18.5 

68,700 

2,052 

Nov  0-. 

19.814 

455 

81.700 

1.826 

Nov.  to.  . 

22,268 

250 

2.05 

,  Nov.  U  . 

..  11,682 

25 

98.300 

2,77 

'  Nov.  18  . 

13.471 

50 

67,100 

1.76 

1  Nov.  14  . 

..  13.493 

85 

39  400 

1.232 

Nov.  15 

J4.7I2 

615 

8!’000 

6lJ 

Nov.  16  . 

22.546 

551 

200.700 

Mb 

Total  . . 

. .  809,232  -  4,898 

TOnONTO  TnADDVG 

959,350 

28,842 

Tbo  record  of  tradinf  for  November  oo  Toronto  Slock 
Ezebanee  follows:-— 

Date 

Li8t#Hl 

Miiira 

Unlixted 

Bonds 

Rights 

Nov.  1 . . 

5.800 

266 

1.400 

$6,0CKI 

631 

Nov.  2.  . 

6,291 

150 

3,200 

30.000 

949 

1  Nov.  3 .  . 

9.234 

225 

5,360 

30,00<» 

133 

!  Nov,  4 .  . 

8,324 

26 

1,845 

600 

120 

Nov.  6 .  . 

.  ]  1  .334 

S'KI 

3,635 

5,100 

995 

Nov.  7.. 

8,9-52 

1,543 

1,029 

600 

l,87o 

(  Nov.  8 .  . 

9.972 

1,210 

1,904 

3.900 

579 

Nov.  9  . 

6.619 

395 

2  345 

6.200 

464 

Nov.  10.  . 

8,22.3 

745 

3.800 

8,900 

400 

Nov.  11.. 

7,683 

30 

4,200 

1,900 

665 

Nov.  13.  . 

4,103 

25 

2,880 

1,600 

308 

Nov.  14  . 

6,044 

1,189 

4,992 

14.200 

465 

Nov.  16.  . 

6,162 

40 

1,533 

18,000 

97 

Nov.  16.  . 

7,716 

40 

2,127 

5,100 

617 

Totxd  .. 

.  103,457 

19,868 

40,260 

181,920 

8,298 

RETFRTTED  FROM  EUROPE. 

.1  W.  .Vorcross,  vice-president,  and  F.  F 


Isard,  comptroller,  of  Canada  Steamship !  and  new  enterprises  arc  coming  along,"  says 
Lines.  Limited,  returned  this  week  from  a  !  Mr,  Aldred.  “1  ran  .see  no  hall  in  develop- 
trip  to  London  and  Paris.  ^  j  ment  along  these  lines." 


BONDS 

FOR  INVESTMENT 
NESBITT,  THOMSON  &  COMPANY 


222  St.  James  St. 

MONTREAL 


LIMITED 

Investment  Bankers 


Bell  Tel.  Building 

HAMILTON 


’past;  neither  were  there  definite  develop-! 
limit  -  Toronto  Railway  stork  from  , 

'  around  Ihe  $sn  a  share  mark.  | 

j  The  1  tility  Issues.  I 

elop-  -pjip  utility  group  which  has  been  more  or  I 
less  dormant  save  for  a  recent  spurt  in  Civic  i 
Poxxer  rciperienced  a  renewal  of  attention.! 
I  Detroit  United  stock  was  the  outstanding! 

feature,  with  an  advance  to  122(4.  a  new  (op 
;  pri'-e.  I'ivic  Poxxer.  loo,  was  In  strong  buy-  i 
ing  demand,  xviih  Ihc  pri'-e  holding  firm,  and  I 
within  a  fiTictlon  of  Its  recent  best  prices. 

!  MR.  ALDRED’S  OPIMOM.  j 

Mr.  .1.  E.  Aldred.  who  was  in  the  city  for  ! 
a  meeting  of  the  Shawinigan  Water  and 
Poxxei'  and  Laurentide  Power  directors  on 
Thursday,  gave  out  an  interview  in  which 
he  emphasized  the  unprecedented  Industrial 
'  activity  and  expansion  In  the  Province  of 
Quebec.  Expressing  an  opinion  tn  the 
position  of  the  Stock  market,  he  said:  “I 
think  that  you  are  fast  approaching  a  dan¬ 
gerous  condition  of  inflation  here;  to  some 
extent  the  same  is  true  of  New  York.  But 
I  certainly  here,  I  consider  that  the  prices  of 
M  I  many  stocks  are  lueonsislent  with  the  values, 
1^  behind  them,” 


We  Own  and  Offer 

Laurentide  Power 
Company 

5%  Bondn  Due  January  1,  IlMIL 

TIELDDiG  ABOUT 

We  Recommend  these  Bonds  for 
lonservatlve  Investment. 

Full  Particulars  on  request 

ROYAL  SECURITIES 

CORPORATION!^ 

164  St.  James  St.  •  Montreal 
17  Kins  St.  East  -  ■  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL,  SATUBDAY,  NOVEMBER  18,  1916. 


BANK  OF  MONTREAL 


Ettabllahtd  1817 


Capital  Paid  up,  ^16,000,000.  Reserve  Fund,  $16,000,000. 
UndMded  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701. 


BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
R.  B.  Angus,  Esq.  E.  B.  Oreenshlclds,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughnessy.K.C.V.O.  C.  R.  Hosmer,  Esq. 
A  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
A.  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTR^L 

General  Manager — Sir  Frederick  Williams-Taylor,  LL.D. 

Asaiatant  General  Manager— A.  D.  Braithwaite. 

_  .  «  #  ThrofiRhoot  Cansda  and  Nowfouncllandi 

BrAIIcnes  anHJ  aIm  at  Landan,  Bn^landi 

i  And  New  York.  Chicago  and  Spokane  In  tl 


I  the  United  Atatase 


THE  MERCHANTS’  BANK 

E8TABf.I8HED  OET  OAMAHA  IIF.AD  OFFICR 

,8«4  yi-  y  fill  Ay  A  m«>trf.ai. 

PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

'  Prealdent  . SIR  M.  MOA'TAGIT  AI.T.AIV.  C.V.O. 

Vlce-Preeldent  . K.  W.  BI.ACKWKM. 

Manaalna  Director  . F>  F.  IIFIIItKN’ 

General  Manaaer  . I>.  MACAItOW 

■os  Seanchea  and  AKcerlea  In  Canada,  eztrndliia  from  the  Atlantic  to  the  I’aclflc 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  alecn  to  Collectiena.  Savinaa  Bank  Ilepartnient  nt  rU  Brnnrhea 


The 


INCORPORATED 

lii55 


BANK  ofTORONTO 


TORONTO 


Head  Office 

Capital . SS,080,000 

Bcaerted  liinds . . . .  $S,i3S,3S2 

OnECTOBH 

W.G.  GOODERHAM,  Prealdent ' 

J.  HENDERSON.  Vice-Praeident 
WiixuM  Ston*.  John  Macdonald,  J.  L.  Enolerart, 
Lt.-Cou  a.  K.  Goodbrhau,  Rrig.-Gbn.  F.  S.  Moigmbn, 
Wu.  1.  Gear,  Paul  J.  Myler. 

Tbob.  F.  How  General  Manaser 

John  R.  I.AIIB  Supt.  of  Braochei 

!  T.  A.  Bird,  Chief  Inspector 

BAIVKinS 


NEW  YORK— National  Bank  of  Commeroa. 

CHICAGO— First  Nstionsl  Bank. 

LONDON,  Eng.  London  City  A  Midland  Bank,  Liraltei. 


IIAIVKING 

FACII.ITIIOS 

rtn;  liiiiik  or  Toronto  i.R  equip- 
|)o(i  to  olfir  cn,'>toincr.‘5  every 
i'nrllily  of  niod'  in  Hanklngr. 
Draff.u,  Jlone.v  Orders.  Detterw 
of  Credit  nnd  Travellers’ 
Clipqucs  are  i.H.sued. 

Current  .Aceount.s  for  hu.slno.s.s 
nnrpo.ies  opened  on  favorable 
lerin.^. 

Interest-be.arinff  Savinps  Ac- 
count.s  may  be  opened  at  any 
Itra  neh. 

•Money  loaned  to  responsible 


THEBANfi:  OF  OTTAW2L 


RflTABLieHED  1874 


Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up  •  • 

Rest  and  Undivided  Profits 
Total  Assets  over  • 


S  4,000.000 
4,996,304 
56,000,000 


Board  ol  Directors  s 


HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  .SIR  GEORGE  H.  PERLEV, 
E.  C.  WHITNEY. 

GEORGS  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 

W.  DDTHlE,  Chief  Inspector. 


.Montreal  Branch 
i  Fairmount  Avenue  Branch .... 


_ P.  W.  MUBPHY,  Manager. 

_ W.  C.  BURPE,  IManafter. 


The  Sterling  Bank 


OF  Canada 


Head  Office 


Toronto 


That  many  of  the  bonlneas  honsen  wtileh  eonntitnte  our  rllenlele  hare 
been  with  the  bank  since  Its  Inception  Is  conoliinite  etidenee  of  the 
efficient  and  agreeable  services  rendered.  Other  biistneHN  hoiiMes  are 
Invited  to  make  nse  of  oar  services. 


Hontreal  Office  t  120  ST,  JAMES  STREET 


THE 


STANDARD  DANK 


OF  CANADA 

HEAD  OFFICE  -  TORONTO 


Thrift 


aST'D  1878 


^  Thrift  is  the  foundation  of 
Til  Great  Britain's  success  in 
this  great  war. 


Thrift  may  be  the  foundation 
of  your  success  in  life. 


Deposit  your  surplus  earnings 
in  our  Savings  Department. 
Interest  is  allowed  at  current 
rate  and  added  to  principal  or 
compounded  half*yearly. 


*33 


MONTREAL  BRANCH 


B.  C,  GREEN,  Manafer. 


136  Sk  Jamee  Si 


NECESSARY  WORK 
WHICHHORTGACE 


C0RP0RA110NSD0 


With  Their  Half  Billion  of  Assets 
They  Have  Saved  Thousands  From 
Unwise  Investment,  and  Are  Using 
Their  Funds  for  Promotion  of  the 


Mainly  About  Banking  |  J||[  ()Af|ADiAN  BAN!(  Of  COMMERCE 


W.  Molson  Maepherson,  President  of  the 
Molsons  Bank,  has  sailed  for  England. 


J.  Ambrose  O’Brien  has  been  elected  a 
director  of  the  Home  Bank,  succeeding  T. 
Flynn. 


PAID-UP  CAPrrAL»  $15,000,000  REST  -  -  $13,500,000 


BOARD  OP  DIRECTQIIS: 


Sir  EdMud  Walker,  C.'V.O.,  D.CX« 

President. 


Z.  A.  T.ash,  Esq.,  K.O., 
Vice.  Presideat. 


Chas.  L.  McBride,  formerly  ledger-keeper  | 
in  the  Union  Bank  of  Canada.  Bank  Street 
Branch,  Ottawa,  has  been  killed  in  action. 


To  accommodate  the  troops  In  camp,  the! 
Basic  Industry  of  Canada— No  In- !  Montreal  in  opening  a  branch  at  the 


John  Bnskla,  Bsq.,  K.C.,  bli.D.  E.  R,  Wood,  Esq. 

D.C.b.  Sir  John  3G  Gibson, 

t.  W.  Flavelle,  Esq.,  L1,.D.  K.C.M.G.,  U.C..  LL.D. 

A.  Klnaman,  Esq.  Robert  Stn.irt.  Plsfi. 

Hon.  Sir  Lymnu  Melvin  Jones  G.  F.  G:ilt«  Feq, 

Hon.  W.  n,  Edwards  H.  J.  Fuller,  Esq, 

WUliam  Farwcll,  Esq.;  D.V.L. 


Georsrc  O.  Foster,  Esq.,  K.O. 
CIiiis.  Colby,  Esq.,  SLA.,  PhJ). 
A.  C.  Flnmerfelt.  Esq. 

G.  1\'.  Allan,  Esq.,  K.O. 
i'.  1*.  Jones,  Esq. 

11.  C.  Los,  Esq. 


vestor  Ever  Lost  in  Theni. 


Military  Camp  in  the  Exhibition  Grounds,  I 
!  Toronto. 


JOHN  AIRD, 

General  Btaaaser. 


U. 


V.  F.  JONES. 

Assistant  General  Slaaasafk 


(By  W.  S.  Dinnick,  Vice-President,  Standard 
Reliance  Mortgage  Corporation.) 
Monseigneur  Choquette,  a  member  of  the 
Faculty  of  Laval  University,  recently  drew 
public  attention  to  the  way  farmers  in  hl.s 
own  county,  in  the  Province  of  Quebec,  had 
been  victimized  l>y  the  purehaae  of  stock  iti 
worthless  projects,  tempted  thereto  liy 
agents  for  schemes  often  fraudulent  and 
almost  always  unsuited  to  inexperienced  in¬ 
vestors. 

Monseigneur  Choquette  rightly  describes 
this  allurement  to  speculation  as  a  ‘‘verit¬ 
able  scourge,  a  plague.”  ^ 

This  scoui^ge  and  plagtte  is  not  peculiar  to 
farmers  in  ihe  Province  of  Quebec,  however. 
Its  operation  and  effect  can  be  traced 
through  the  length  and  breadth  of  the 
Dominion. 

Not  only  farmers,  hut  ail  tlio.se  unused  lo 
business  dealings  oflier  ttian  those  iif - 
euliarly  as.sociated  with  their  daily  oceufia- 
tions,  are  similarly  exposed  to  the  difficul¬ 
ties  and  dangers  whieh  surround  the  safe 
and  satisfaetory  investment  of  money. 

Must  Have  Liildiince. 

It  should  be  taught  almost  as  an  axiom, 
j  that  unless  unavoidable,  no  one  untrained 
.  in  the  investment  of  funds  should  rely  upon 
I  his  own  judgment  when  dealing  witli  such 
eomplicated  questions  as  arise  in  the  selec- 
:  tion  and  watching  of  Stock  Kxcliange  and 
I  real  estate  mortgage  seeurities. 

To  do  so  is  to  invite  almost  certain  dis- 
I  appointment  and  not  selddm  disaster. 

It  is,  of  course,  the  first  duty  of  all  good 
'  Canadians  to  support  flie  Government  war 
loans. 

Thanks  largely  to  the  energetic  advertis¬ 
ing  campaign  waged  by  tlie  Government, 
there  has  been  a  great  Increase  in  the  sav¬ 
ings  of  the  people.  So  abundant  are  these 
that  after  supplying  the  couniry’s  require¬ 
ments,  a  large  sum  is  still  seeking  profitable 
investment.  i 

From  time  to  time,  the  press  has  drawn 
attention  to  the  peculiar  merits  of  liigh-elass  i 
mortgage  corporation  deboutiires  as  a 
security,  c.speeially  for  inexperienced  in¬ 
vestors. 

In  addition  to  tlie  simplicity  and  safety 
of  these  securities,  the  good  rate  of  ^  p.c.  ■ 
interest  earned  and  the  fact  that  not  a  dollar' 
has  yet  been  lost  in  tliem,  tliere  is  a  strong, 
appeal  in  that  they  are  tlie  me.m.s  by  whieh 
the  great  re.sourees  of  the  Dominion  have 
been  largely  developed  in  tlie  past,  and  in  ' 
the  same  way  will  add  to  its  prosperity  in 
future.  I 

Half  H  Rlllloii  of  Assets.  I 

The  great  work  done  in  Canada  by  these! 
corporations  Is  not  .so  widely  kriowa  as  it  | 
should  be.  | 

Taking  figures  from  the  latest  Domiuimi! 
returns  available,  we  !lnd  ihat  moittmffd 
corporations  had  total  assets  here  amouiu  -l 
ing  to  .$478,658,227,  of  which  no  less  a  sum  j 
than  $282,821,4!t1  was  invested  iii  nior!-, 
gages  of  real  estate  valued  at  $1.58, 270, 6u:i.  | 

When  it  is  understood  tl-.at  these  iiiort-i 
gages  represent  rluefly  money  lent  to 
farmers.  It  will  he  realized  how  large  is  the 
part  mortgage  corporations  have  played  in 
the  modern  history  of  Canada. 

The  neoesslfy  for  production  has  never 
been  more  urgent  than  it  is  to-day.  The 
opportunity  lo  meet  it  has  never  been  more , 
immediately  available.  ! 

Surplus  savings  of  the  people  placed  in  ' 
mortgage  corporation  debentures  will  yield, 
them  a  safe  and  sure  5  p.c.,  and,  as  I  have  ^ 
said  before,  will  enable  the  corporations  to; 
carry  on  this  great  work  of  development —a  , 
work  which,  next  to  tlie  provision  of  men  - 
for  the  fighting  line  and  money  to  enalde 
the  Government  to  keep  them  well  equipped, 
is  the  greatest  help  that  Canada  can  give; 
to  bring  the  war  to  an  early  and  sueeessful 
conclusion. 


ITp  to  this  week  678  men  of  the  Bank  of  i 
.Montreal’s  service  had  enlisted  for  overseas,  f 
(»f  tliis  number,  48  have  been  reported  killed 
and  about  90  either  wounded  or  taken  | 
prisoner.  I 


The  Canadian  Bank  of  Commerce  harlnt;  Brant  ftes  in  all  the  important 
Towns  and  cities  thronghont  Canada,  as  weil  as  Newfoundland,  the 
United  States,  England  and  Mexico,  offers  unsurpassed  (aciiities  > 
the  traiisaction  of  every  description  of  banking  business. 


C  E.  Neill^  .,1  manager  of  the  Royal 

Hank  of  ('anai.u.  is  on  a  tour  of  inspection 
of  the  West  Indian  branches.  i 


Ideut.  D.  S.  McMaster,  son  of  William 
McMaster.  president  of  tlio  Canadian  Ex- 
Iilosives  Limited,  who  was  reported  wounded 
this  week,  was  in  the  service  of  the  Bank 
of  Montreal  prior  to  the  war.  He  W'cnt  to 
I  lie  front  as  a  sergeant  with  a  battery  com¬ 
manded  by  Major  Fletcher. 


j  Necessary  authority  has  been  received  by 
'  I  lie  .Nalional  City  Bank,  New  York,  from  the 
.  Itii.ssian  Government  to  open  a  branch  hank 
in  I’etrograd.  The  brancli  is  to  be  opened; 
i  ai  once,  and  when  ostaldished  will  be  the ' 
'  second  foreign  liank  in  the  Russian  metro- 
?iolis.  'Fhe  Guaranty  'friist  Co.  is  expected' 
,'to  lie  represented  shortly  in  Russia.  I 


CIRCULATION  AND  SPECIE. 

Increased  demand  for  small  bills,  chiefly 
fives,  for  crop  moving,  led  to  a  slight  ex-' 
pansion  of  the  Dominion  note  issue  in ' 
October.  As  the  gold  reserve  was  very, 
slightly  reduced,  the  amount  of  uncovered; 
cii'ciilafion  rose  about  $335,000.  The  state-- 
iiient  follow's; 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Eftabltshed  In  1938  InrorporatcJ  by  Koyal  Chartor  In  1918 

P»id-up  Cspital  •  84,866,066.66  Reserve  Fund  -  83,017,333.33 


Head  offlee— 5  GRArEfTiirKcn  vTnrr.T,  i,o\i>o\ 
B£A1>  OFFICE  LN  CA\A».4— St.  Junes  -treet,  .MONTAEAL 
U.  B.  HACKEA/IE.  General  'Vlaaage.- 


Advisory  Committee  in  Montreal: 

SIR  HERBERT  B.  AMIN.  M.i*. 

W.  R.  MILLER,  E.sq.  11.  M  •ffWES.  Esq. 

This  Bank  has  Branches  in  all  the  prim  ip,  !  <  .if  ('maria,  including 
Dawson  (Y’.T.j,  and  .Ngencics  at  N(  w  Y'oiX  :  n  I  .'  ici  1  rum-isco  in  the 
United  Sates.  Agents  and  Correspoiidents  it.  i;V‘  ■  y  part  of  the  world 


Agents  for  the  Coloulai  Bank,  \Ve»t  luJiei 


Drafts,  Money  Orders.  Circular  Letters  nf 

issued  negotiable  in  alt  part*?  of  t 


.  I  Travellers’  Cheques 
world 


Savings  Department  at  All  Branches 


U.  B.  GERRARB,  .Manager  Montreal  llranv-Ii 


J 


■■■■■■■■■■■■■■■■■■a  ■«■■■■  ■■RKnaBaAexan.aiii'RsiaaHaaaH 
a  a 


Prnviticial. 
Kraft  ional . 


.'.0 


$IO0 . 

. 

$1,(100  . 

$6f»0  flanks . 

$1,000  "  . 

$'1,000  “  . 


Oct.  31 
127,773 
007,482 
14,268,685 
10,644,717 
45.300 
.3,590,912 
J  0,250 
2,000 
2,021,500 
3,273,000 
204,000 
1,396,000 
137,250,000 


Sept  30 
.827,773 
98.5.848 
14.247.609 
10,481,046 
45,919 
2,931,112 
10,2-50 
2,000 
1,974,000 
4,223,000 
200,500 
1,274,000 
137,900,000 


(irtld  in  hand .... 
Savings  bank  Itcs . 


$174,634,618  $I74,302,9»8 
$119,130,169  $119,141,028 
6,442,810  6.150,294 


Circulation  Reserve . 

Cncovered  ls.sue . 


$113,687,3.59  $113,690,729 
60,947,260  60,612,229 


rORTO  RKO  R.MLWAY  EARMNCS. 


THE  DONIN 


HEAD  OFFICE 


SIR  EDMUND  B.  O.^LER,  3I.P.,  President. 
W.  D.  MATTHEV.S.  Vke-Pr-  sideat. 

C.  A.  BOGERT,  <  ieiicrai  Manager. 


THE  LONDON,  ENGLAND,  BRANCH 


Returns  of  the  Porto  Rico  Railway  Com¬ 
pany  for  tlie  month  of  October  and  the  ten 
monilis  of  1916  compare  as  follows: — 

For  October: 

1915. 

Gross  ....  $62,072.81 

\ci .  33.557.71 

I'or  Ten  Months: 

Gross  ...  622,260.29 

Net  .  306,963.23 

‘'riecrcaso. 


1916. 

$63,329.90 

28.922.99 


Increase. 
$1,2,57.09  ' 
•4,634.72; 


of  the  DOMINION  BANK  at  7.‘J  CORMIILL, 
E.C.,  conducts  a  General  Ra:)kt:i"  and  For¬ 
eign  Exchange  Business  aud  iias  ample 
facilities  for  handling  euIIccCiDns  and  remit¬ 
tances  from  Canada. 


laRSBRSCHBlReXI 


691,234.76 

340,086.32 


68,974.47 

33,123.09 


IMPORTANT  BANK  CASE. 


Toronto. — Before  Mr.  Jiistiec  Middleton  in ; 
the  Non-jury  Assize  Court  on  'riiesday  was' 
started  a  case  whieh  counsel  claim  will  be  | 
carried  if  necessary  to  the  Privy  Council. ! 
The  Columbia  Graphophoue  Comiiauy,  a  i 
branch  of  the  parent  concern  in  New  Vork,| 
is  suing  the  Union  Bank  of- Canada  for  thej 
sum  of  $45,144.43,  less  $31.70,  wilii  interest; 
and  costs.  The  Union  Bank  was  the  regular 
bank  of  the  plaintiffs,  and  hetwocn  .Maicli, 
1913,  and  April,  1915,  by  means  of  forged 
cheques,  and  also  of  raised  cheques,  the 
bookkeeper  of  the  plaintiffs,  Mr.  W.  Ott. 
obtained  wrongfully  from  tlie  hank  the  sum 
asked  for.  Ott  was  found  guilty  of  em¬ 
bezzlement  a  year  ago  and  sentenced  to  a 
term  of  years  at  Kingston. 

It  is  alleged  that  the  bank  is  guilty  of 
conversion  by  allowing  forged  elieques  or 
orders  to  be  charged  to  their  aeeount  diii  ing 
a  period  extending  from  Mareli.  19i:L  to 
April,  1916-  It  is  stated  that  Ott  passed  no 
fewer  than  90  forged  cheques  and  raised 
seven.  For  the  amount  of  these  cheques 
received  by  Ott,  the  company  wants  to  have 
the  hank  held  responsible.  The  defence  de¬ 
nies  that  there  was  any  improper  account¬ 
ing  on  their  part,  or  any  conversion.  Tliey 
allege  that  plaintiffs  failed  to  notify  llieni 
within  the  specified  time  of  any  errors  or 
forgeries,  and  that  they  aerepted  the 
monthly  statement  of  their  aeeount. 

An  Imposing  array  of  counsel  appear  for 
the  parties  concerned.  The  plaintiffs  arc 
represented  by  Messrs.  A.  C.  .McMaster.  .1. 

D  Montgomery,  J.  M.  Bullen  and  .1.  H. 
Fraser,  and  associated  with  them  js  Mr. 
Elisha  K.  Camp  of  New  York,  general  at¬ 
torney  for  the  plaintiffs  in  New  York. 


THE 


MOLSONS 


BANK 


nVCUHFORATED  1803. 


Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


Besides  its  96  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or 
representatives  in  almost  all  the  large 
cities  in  the  different  countries  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  tran.sacting  business 
in  every  quarter  of  the  Globe. 

Edward  C-  Pratt  -  General  Manager. 


Union  Bank  of  Canada 


DIVIDEND  No.  119 


'■nt--  of  eight  per  cent. 
;  I"  LANK  OF  CAN- 
'lir.-  V,  ilh  a  bonus 
i:.;  Banking  House, 
and  ,3,'i-i-  Friday,  the 
d,  at  t!;-j  close  of  busi- 


NOTICE  is  hereby  given  that  a  T'i.idciid  at  ti, 
per  annum,  upon  the  Paid-up  Capital  S'oc'"  of  i)  -■ 

ADA,  has  been  declared  for  the  curia  at  .  . 

of  1  per  cent.,  and  that  the  same  will  i-i  in,.  ; 
in  the  City  of  Vv'innipeg,  and  also  at  i's  lir;iiiel -.  •  o 
1st  day  of  December,  1916,  to  P-harciioldcrs  of  n  i  ■ 
nesp,  on  the  15th  day  of  November,  1916. 

1916.  both  days  inclusive. 

The  Transfer  Books  will  be  closed  from  the  l-J.-i  to  il 

By  Order  of  the  Board. 

*  G.  if.  L.VIJ'OUR, 

Gciic'.al  Manager. 

Winnipeg,  October  19,  1916. 


:10'h  of  NovcmljAr. 


ESTABLISHED  1872. 


MNII  OF  HMILTON 


Head  Office;  HAMILTON 


Capital  .Inthnrixed 
Uapilal  Paid  Up  .. 
Surplus . . 


■  $«, 000,000 
•  3,000,000 
.  8,475,000 


THE  ROYAL 


l\COHI’OU.\TI,U  l-eo 


Capital  Authorized .  2.5,000,000 

Capital  Paitf-up  .  .si ’2.000,000 

Reserve  and  Undivided  Profits .  Sl'J,2.‘^fi,000 

Total  Assets . $2;J8,000,000 

HE.\n  offut:,  moxt:;:.  ii,. 

320  Branoheci  in  Canncf.-i  niifl 

TBirty-two  Branchea  in  Cubii.  Torlo  Giro,  nominlvaii  l((-|>ul>lir,  CoMta  Rica 
fine]  \  cito/11  -1.1. 
ni<iTi«>ii  \i  Its  r  !  -.Mirs 

AA'TIGr.4 — St.  .rohna!  RAH\4iis — N:i,.siiii.  L,;tUM)ns — nrldfcctownt 

nOMlXICA — Roarira;  4;itl-:\AII$ — St.  t.ri.rtir'M  .lAUlH'l _ Klneatont 

ST.  KITTS — Baaseterret  TItIMItlii — !■<lrt  of  Sp.-iiu  and  San  Fernando. 
BItITISII  IIOMII  lt\s  — 1,-114,.. 

BRITISH  GLTAX’A — GcorKCtowii,  X<-,v  Aiii.st>-ril.wii  and  Rose  Hail. 


LOXUON,  BXGLAXD. 
Bank  Bldgra.,  Prinrea  St„  F.C. 


\l  \1  10UK  CITY 
or.  V,  (Mi-  |,|  and  Cedar  Streeta. 


BCSIXESS  ACCorx'TS  c.4nnTF,n  i  pcv  i  ivonim.K  tkr.ms 
SAVINGS  DEPARTMFtXT  AT  AI.1.  llIiAXCHFS. 


Home  Bank Canada 


NOTICE  OF  QUARTERLT  DIYIDEND 


Notice  la  hereby  given  that  a  Dividend  at  the  rate  of  five 
per  cent.  (5%)  per  nnnuni  upon  the  Paid-up  Capital  Stock  of 
this  Bank,  hn.a  been  decl,-tred  for  the  three  montha  ending  (he 
30th  Novfvniber,  1916,  and  th.at  the  same  will  be  payable  at  the 
Head  Offlee  and  Brunches  on  and  after  Friday,  the  1st  De¬ 
cember.  1916.  The  Tr.snsfor  Book.s  will  be  closed  from  the 
16th  to  U>e  30th  November,  1916,  both  days  incUuiive. 

By  Order  of  the  Board. 


Toronto,  October  25th.  1916. 


J.  COOPER  MASON, 
•Actg.  General  Manager. 


Are  you  a  Stockholder? 

Encluirv  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal 
Please  give  me  your  opinion  (free  of  cLargoj  n'gardiug  the  follow¬ 
ing  Securities: 

. . . -•-•J 

. . ••••••••••••_•) 

Name  . . 

Address  . . . . 

. * . . . . 

Nom  de  plume . 

The  BepUes  will  be  published  in  The  I'inaneUti  Times,  under  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  reqaested, 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


J 


Lj 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  18,  1916 


The  Crown  Trust  Co 

145  St.  James  Street,  Montreal 

Capital  FuUv  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public^s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


HINTS  TO  INVESTORS 


[  The  Editor  will  be  pleased  to  answer,  either  a  dlstribiitinn  will  hA  mndA  xt..™  ' 

through  this  column,  or  by  letter  when  the  v-A<.r  .  7  ! 

circumstances  require  it.  any  enquiry  re-  tue  current  year's  earnings, 

lating  to  investments.  It  should  be  under-  Probably  this  declaration  will  be  3  n  r  for  I 
stood,  however,  that  The  Financial  Times  the  last  holf  nt  vao..  «  u  7  j 

wll  not  make  predictions  regarding:  the  *  _  the  year,  as  has  been  for- 1 

,  immediate  market  course  of  any  security.  c®Sten.  Ao  one  can  say  deflnlielv  what  it  \ 
To  receive  attention,  inquiries  must  be  ac-  Will  be.  The  comnanv  has  boon 
companled  by  the  full  name  and  address  of  substantial  red, ^  umking 
the  Inquirer,  as  an  evidence  of  good  faith.  J*  reductions  in  its  bond  and  note; 

All  questions  complying:  with  these  rules  Obligations.  The  healthier  financial  nosition  ' 
Will  receive  prompt  attention.  will  redound  to  the  benefit  Of  the  stock- ! 

“  '  ;  ~  holders  In  a  practical  way  sooifer  or  later.  I 

A.  Dm  .nontreal — \Ve  have  nothing  up  to  when  the  anticipated  dividend  will  be 
,  date  on  our  files,  nor  can  we  secure  any  in-  'Haugurated  is  more  than  we  can  sav.  The  i 
I  formation,  about  Sovereign  Crude  Oil  and  director.'!  have  frequent  meetings,  and  a 
Asphalt  Co.,  Limited,  of  Alberta,  We  will  dividend  announcement  may  follow  anv  of 
,  try  to  get  some  information  for  you.  these.  ‘  i 


$10,000 


TOWN  OF  lOUEHE,  QUL 


Debentures 


Due  1941 


PRICE  ON  APPLICATION 


DoAlXiVIO?V.SiE:CUSlTXBS 

<:!OBPOX3ATIOAr.U2«\XTBX> 


I  A.  K.,  Montreal. — Don't  bother  with  either  ^®Qtilrer,  Magog,  Que. — The  l.«ke  Super-  '  LIFE  BLDG.,  MONTREAL 

'  Great  Northern  or  Porcupine  oGld.  The  Corporation  was  incorporated  in  .New  TORONTO  esTAousNCD  lOOt  LONDON,  ENO. 

Great  Northern  sold  out  its  holdings  in  the  •^^'''sey  in  ]f»04  and  took  o\er  the  i»rnnprtif>«  '  — - - 

Teck-Hughes-  The  market  value  of  the  husiness  of  the  Consolidated  l.«ke  — — ZZ  _  — — 

stock  is  practically  nil.  Porcupine  Gold  S'lperior  Company  reorganized.  The  Cor-  ■ — jr** — - 

seems  to  us  to  be  a  remote  prospect.  poration  owns  and  controls  steel  mills,  blast  mand  a  yield  of  at  least  6  p.c.  on  bank  stocks  have  no  desire  to  take  the  attitude  of  "we 

_  .  ,ri  «  -  furnaces,  railways,  iron  mines,  coal  mines,  I  future,  with  very  rare  exceptions  perhaps  told  you  so”! 

neieree,  Winnipeg. — Nova  Scotia  Steel  Main  business  is  located  in  the  Sault'*®  I*’®  ^ase  of  one  or  two  of  the  greatest  Mackav  la  as  good  as  gold 
preferred  stock  is  8  p.c.  cumulative.  It  is  fOntario)  district.  Capital  stock ,  We  shall  be  glad  to  hear  from  you  at  anv 

preferred  as  to  principal  and  Interest  and  is  J^WuO.OOO,  authorized,  all  outstanding.  I  - -  time.  u  near  irom  you  at  any 

not  subject  to  call.  Around  112,  for  a  strict  Ponds:  isi  and  Collateral  Trust  .5s  $5, -172,-  HflPn*  Montronl; — We  would  consider  _ 

'investment,  it  is,  as  you  say,  "a  good  buy."  Income  .Ss  (1924)  .$.3,000,000.  Guaran-  Tucketts  Tobacco  common  slock  well  worth;  TAXES  AND  MORATflRfA 
lou  will  see  an  article  elsewhere  in  this  bonds  and  loans  $34.962  027  PaiO  <;*?25  a  share,  to  put  awav  for  a  hold.  Weare!  ^  * 


Canadian  Steel  Foundries.  I.imiffd,  has  re-  buying  contributing  the  bulk 


teed  bonds  and  loans  $34,962,027.  Paid  5  ?25  a  share,  to  put  away  for  a  hold.  Wearej 


\Vc  shall  be  glad  to  hear  from  you  at  any 
time. 

TAXES  AND  MORATORIA. 


benture  notes.  The  Royal  Securities  Cor-  111  the  stock  stands  84  points  above  the  low 


of  the  sensa-  dealing  with  the  company’s  wonder-  P-f- o®  income  bonds  October  1,  1900;  2^4  p.c.  Mnpression  that  insiders  have  been 

touched.  At  earnings  at  the  present  time.  October  1,  1910,  and  October  2.  19l’l;  r>  p.c.  jslad  enough  to  fake  all  market  offerings 


October  1,  1912.  and  October  1.  1913;  uoneUff'if'd  ii'af  figure,  so  if  you  ran  buy  at  that 


(Calgary  News-Telegram.) 

Calgary  has  no  reason  to  be  ashamed  of 
the  tax  collections  this  year,  for  the  total 


'usponsc  accounts,  those  being 


gas  is  174,800,000  cubic  feet  per  day.  - - - 

-  llip  tshestos  C  orporation's  securities  be- 

Dominion  Steel  Foundries  stocks  reacted  came  active  this  week  for  the  first  time  in 
on  the  Toronto  curb  this  week  as  a  sequence  many  months.  In  the  outside  market  As- 


!  claims  are  wiped  out 


I  present  position.  lis  inveslmcnls  in  the  ing  imieh  of  the  .gain  on  profit-taking.  The 
I  I'lodiiction  and  distribuiion  of  eleciric  <’ur-  eonipany  is  in  a  very  strong  position  since 


M'hen  those  who  are  protected  by 


wooif  fn.-  <i.n  f  T'/”  llonfreal. — Dominion  Canners  com-  have  been  seriously  affecicd  h>  coni-  tbe  '  i!'*'  oai>ci  im.-.  M,  aim  la  i .  i,.rn-  (Pf,  are  following  the 

In  tba^mi/c  H  ^  ®  samblc.  with  an  element  of  attrac-  Pf'''''on.  We  have  always  had  a  good  re-  lo  iho  New  York  interests  at  the  ue.td  of  it  ^  the  nro 

In  the  outside  market  As- ,  tivene.ss.  due  to  the  better  trade  situation.  f'>r  'he  .  ompany  s  pioporiic.s.-  plan!  i.redict  a  ennsiderable  further  advance.  The  h  fem  Va 


‘  :  ”  '"'"'"''"'''"n.  and  those  who  have  not  yet  ex- 

apev  prices,  and  Porsons  close  l  ^  ora  »aiiaa..-aa 


to  the  definite  dividend  announcemcn'.  The  be-^tos  preferred  touched  .52  against  44  a '  D  ideVr  o  ,M^  I -in^b,  . in. .  r  i  ’  ics;  p 

directors  over  the  week  end  declared  the  little  while  a.go,  and  the  common  br^  red  have  been  held  up  slime  he  clo.sro^ 

i;r  ■ /.'S.r;'’'  . . . . . 


_ _ _  nrevioiis  Aslipst.m  inininr  Vi-io  ha/namA  In  I  u  n  L-  i.  "  I  oronio  llailway  slock  looks  ai  ilic  iiioincnt, 

Toronto  Paper’s  inereased  di\ idend  rate  (Teasin.gly  profitable  of  late  months  and  the  ized‘ ^phaUzatTon  "o"fV?i"‘'oiin‘Li^'L  ron”n'  ^  t  ii  ii  i  nt.  w  re. 

adds  another  chapter  to  the  company's  erra-  cninp.my’s  financial  position  has  been  sub- '  lidated  "Mining  and  sineltinn  Cnn.mn^  hoc  tnanagenieni  shows  signs  oi  an  II..  I  liesley,  Ont.;  M  e  caiiimi  offer 

tic  dividend  historv.  M  hen  the  stock  was  stantially  improved.  issued  <8  l" 7  6t)0  of  f.o  u  f"  ‘  effectne  policy  designed  lo  ciiltivaie  imhlii  any  opinion  of  the  Industrial  Seciiriiies  (  o. 

listed,  in  Toronto ’during  September.  1912.  - - -  $-5  per  shaV;  tL^  "" 

the  dividend  rate  was  .5  p.c.  This  was  in-  Porto  Kirn  Railway  ronipnny’s  return  for  ,  We  regard  (he  stock  as  an  attractive  himD  t<i'iiaiion.  we  are  loath  to  ad-  of  the  company. 


iiicnt  we  should  regard  it  as  attractive  at 
any  iiriee  near  110.  The  dividend  .Inst  de- 
claved  is  based  on  earnings  which  are  n 


for  anything  they  will  do  even  better  during 
the  iK'Xt  twelve  months. 

.'\nolher  factor  that  will  enter  into  the 


more  fraction  of  what  the  company  should  modification  of  the 


lia\e  next  year. 


A.  H..  riiesley,  Ont.;  Wf*  <'ann<>t  offor 


I  -V  j  *.  -  ^  H'v  •  ’  .  *■*  ■>  4  >1  rt  y  snare.  Tlie  diMdond  rate  is  ]0  n.c. 

the  dividend  rate  was  p.c.  Hus  was  in-  1  orfo  Rico  Railway  (  onipnny’s  return  for,  We  regard  (he  slock  as  an  attractive  hi  si- 
rroased  to  an  8  p.c.  rate,  for  the  quarter  end-  October  shows  the  effects  of  labor  di.sturb-  ness  man  s  speculative  investment  In  its 

ed  June  30.  1913.  and  rcdin  ed  from  s  to  6  arice.-.  Roth  the  earnings  and  operating  ex-  enlarged  state  the  coinpanv  apnears  lil  olv 

p.c.  for  the  quarter  ended  December  ;;i.  n  1.3.  i-enses  for  the  month  were  adversely  af-  to  have  a  very  big  future’  The  fact  tbal 
bringing  the  year’s  return  to  a  total  of  tbeted  by  serious  labor  troubles  on  the  Is-  the  ('.  P.  R.  holds  the  controlling  share  "in 

p.c.  One  quarterly  dividend  of  IVi  p  c.  was  land,  resulting  in  a  strike  of  employees  of  -  lerest  is  worth  everv  consideration  too  The 

paid  for  1914  and  then  dividends  were  passed  the  trolley  division,  which  has  since  been  stock  has  been  sensitive  to  adverse  market 
until  the  declaration  of  2  p.c.  for  the  si.x  salisfaclorily  settled.  Revenue  for  the  influences,  hul  soon  or  late  this  weakness 
months  ending  June  .30.  1916.  For  the  final  nmnth  reached  863.329  compared  with  $62.-,  will  be  eliminated,  and  we  should  .see  sub¬ 
half  of  1916  3  p.c.  will  be  distributed.  072.  an  incioa.se  of  2.02  p.c.  Net  earnings  stantially  higher  nrlees.  desniie  the  nrekani 


inoratoriuiii.  It  is  highly  probable  (hat  the 
legislature  will,  at  its  next  session,  amend 
.  the  law  so  that  the  niiinicipalities  w'lll  be 
protoeted  against  those  who  are  not  on 
I  active  service  and  yet  who  are  availing 
Ihenisolves  of  the  special  privileges  ac- 
-  corded  those  who  have  signed  up  with  unite 
that  are  designed  for  overseas  service.  When 


vise  you  to  sacrifice  at  iiresent  price  .and  Flsewhere  In  (his  column  you  will  find  an  '  ,  '  •  fc  n 

lose  about  $2o  per  share.  The  l  u-rent  mar-  opinion  on  Doston  .and  Montana.  rt"«'P'tod  for  overseas  service.  When 

k.i  price  appears  low  cnoiigb  to  ••discount  '  Verklen.  SasU.:  Will,  regard  Roston  htippens  niucl,  property  w.  1  be  released 

nl.„l,  oaJ.  .  „  ...a . .  o.  ...,U  ,  '-.aaa.  a,..-  Vn„-  Varl.  ‘"’'T  'llC  prOtCCllOn  It  llOW  CnjOyS,  aUd  thO 


on  fhp  Ik-  the  ('  n  n  1  n  ^  almo.si  anyiliing.  inciiKiinK  a  roduriion  in  niul  Montana  Copper,  onr  Xow  Vork  roiro-  ,  j  i  $  /n  v 

.s  on  me  is-  the  (  P.  R.  holds  the  controllinc  share  in-  ^  ^  ivnc  mimicipalitios  and  other  debtors  will  be  err- 

employees  of  >  lerest  is  worth  every  consideration  too.  The  f  i  i>  a  ■  1 1  i  i-  *-i't  ^  i  ■  ii  •  if  it  onn  «f,iia  nre«  powered  to  take  drastic  steps  to  recover 

s  since  been  stock  has  been  sensitive  to  adverse  market  .  ^ ‘'f  Prospeels  especially  fit  .hat  is  due  them.  This  new  condition  plus 

ine  for  the  influences,  hul  soon  or  late  this  weakness  ‘n'  estnient  giving  a  yield  around  i.  p.c.  at  /'I 'a  the  increasing  prosperitv  will  have  a  favor¬ 
ed  with  $62.-,  will  bo  eliminated,  and  we  should  .see  sub-  '"f  JrV  able  effect  on  tbc  (ax  collections  next,  ywr. 

Net  earnings  stantially  higher  prices,  de.splte  the  present  *•''  1'"'  ""  '  "tisidenng  '  7. I  ,„.,v  ,„.t  be  neeessarv  to  put  Into 

1.634.  or  1.3.61  i  fair  premium  at  which  It  is  selling.  «  complete  leeling  of  security,  was  wiiliin  a  mere  fraction  of  ,0  m  l.il..,  and  ,  ■  ■  . .aa  tax  certiflcate^^asatMa. 

nonths  stand  -  .  '\e  Iook  for  an  Increase  in  the  lihidend  rate  in  view  of  the  vastly  enhanced  status  of  the 


what  Is  due  them.  This  new  condition  plus 
the  inrreasing  prosperity  will  have  a  favor- 
aide  effect  on  the  tax  collections  next  y«sr. 


^  - - - .  ^  ®  f’f'f'ttie  o(  Jl.eSl.  or  1.3.61  i  fair  premium  at  which  It  is  selling.  «  complete  leeling  of  security,  was  w  iiliin  a  mere  fraction  of  70  in  1912  and  ■  . ted  tax  certificate 

P/ifolt  rmfed’s  Ftrength  fe.atured  *he  p.c  Gross  earnings  for  ten  months  stand  '  _  .  e  Iook  for  an  Increase  in  the  dh  idend  rate  in  view  of  the  vastly  enhanced  status  of  the  M 

utility  group  in  the  passing  week.  At  119,  at  $691,234.  an  increase  of  $68,974,  or  11.08  j  Siibscriher.  Montreal.  -  The  common  slock  hc'fore  the  end  of  next  year,  if  conditions  corporation’s  current  husine.ss,  luiiiging  ’’ 

allowing  for  the  l-ti  p.c:  dividend,  a  new  p.c.  .Net  earniri.gs  total  $340,086.  a  gain  of  of  the  St.  Lawrence  Flour  Mills  is  not  listed  I®  world  finance  permit  such  action.  For  greatlv  ('xpnnded  earnings,  we  do  not  eon-  "  '  )*  •  •  • 

price  record  was  set  up  in  Wednesday’s  mar-  .833. 123.  or  lit.79  p.e.:  this  in  spite  of  the  re-'  though  the  iiiiimalion  has  been  given  to  the  'he  immediate  present  there  is  not  likely  sider  II, at  74  is  out  of  range  for  (he  stock  y”’"'  J'*'''  now  muen  mone.v  ne  rai- 

ket.  The  disposition  of  the  (radcr.s  in  De-  cent  labo'-  difficulties  and  the  damages  street  that  arrangements  are  being  made  for  to  be  a  speculative  iiio\eiiienl  in  Civic,  ex-  at  llie  present  lime.  There  never  was  a  '•  *'  ua  P'otess.  *  ’  ^  -nAttio 

troit  to  run  the  price  up  is  ba-ed  on- the  wrought  by  the  late  summer  hurricane  the  listing  of  the  company’s  .seeiirilies  in  (he  cept  for  a  gradual  apiireciat ion  in  i|iioiaiioiis  ,in,p  in  the  liisioiy  of  llie  steel  Indiisliy  of  expliiiiicil  i,y  iiiose  wno  aie  latnerinmiue 

company's  remarkable  earnings.  Detroit’s  whirl)  swept  the  Island.  near  future.  The  Company  has  issued  $.574,-  a»  the  stock  becomes  more  iiiaiiire  under  Canada  when  the  Corporal  ion  was  ip  such  a  rdi"'  ho'w  miii  li  or  tie  unpaid  ®  “■  - 

surplus  after  charges,  for  the  nine  months - OOO  preferred  and  $1.2on,0()0  common  stock.  Its  new  form.  Strong  financial  iiosilion.  nememiier  lhal  '’‘'’‘‘I’’",'  '’VllT 

ended  September  3®.  was  82.122.139,  com-  (  entral  Leather  directors,  under  the  pres-  together  with  $249,750  6  p.c.  bonds.  Figures  On  the  other  hand,  Toronto  Railway  within  a  period  of  less  than  (wo  years  over  nmeh  Involves  outside  land  that  U  wwtn 


pared  with  $1,369,957  for  tlie  same  period  a  sure  of  the  present  extraordinary  earnings,  jf^gued  for  tlie  year  ended  August  31.  1916,  might  reasonatily  he  exiiected  to  sliow  a  seven  million  dollars  wortli  of  more  or  less 
year  ago;  a  gait,  of  $752,182  or  !'4.9  p.c.  The  will  probalily  be  ol  iig^  at  (lie  next  declara-.  show  that  the  company  is  sharing  the  gen-  strong  re.spoiise  to  any  fresli  favoralde  pressing  iial'ilities  liave  Iieen  eomplelcly 


year  ago;  a  gait,  of  $752.18-  or  !'4.9  p.c.  i  he  will  probably  t,e  ol  lig^  at  the  next  declara-  show  that  the  company  is  sharing  the  gen-  strong  response  to  any  fresh  favorable  pressing  liabilities  liave  been  eomplelcly 

expansion  in  the  eompany’s  fi.giires  Ixconies  tioii  to  declare  nitre  fiian  the  2  p.c.  on  the  t>ral  milling  pro.speritv.  Profits  *  for  the  dcvolopiiicnl.  wiped  out  The  slock  may  work  lower  in  *  ,  .  i. 

all  the  more  striking  wIkh  it  is  remembered  eommon  which  bas  been  the  rate  for  the  y^ar  gave  a  surplus  of  $51,116  available  for  , mressed  market,  because  it  is  subject  to  certificate  selieiiie  without  first  ascertaining 

that  the  surplus  for  Tiine  months  of  1916  p.nst  two  quart er.s.  It  is  felt  that  the  regular  , ho  common  stock,  this  representing  4.3  p.c.  ,  s  „ro„x  >ew  Fork  I  ilr  Our  iiifornia-  wide  si'ieclailve  fluctuations  For  llie  j'tt"  what  reveiiiie  can  he  reached  by  thig 

stands  $162,009  above  the  surplus  for  ilie  rate  will  be  .advanced  to  6  p.c  from  the  pre-  earned  on  the  common  stock,  on  which  no  tion  that  the  nhvsical^iosi, ion  of  the  longer  range  however,  wo  have  a  largo  moans.  3  his  is  poor  business  and  the  clU^ 

entire  12  months  of  191.5.  .sent  4  p.e,  and  that  an  extra  for  the  quarter  dividend  has  been  paid,  steel  ’L  ™  bu  s  "m,  r.  of  i-onfid  In  'he  stock’s  fun.la-  /-ons  sbould  demand  from  those  who  are 

-  sufficient  to  make  at  least  $3  per  share  will  Assets  a.ggregate  $2.448,3.39.  whirl.  In-  apVat  I  am  pL  Onl  s  A Irmne  v  si, seeking  election  to  the  various  offices,  clear. 

AVindsor  Hotel’s  stoi  k  re, urn  tc  ,ho  d  v.dond  also  be  deelarcd.  If  191 .  rolls  up  the  profit ;  ^.,„dcs  $532,087.  real  estate  buildings  and  '  ’he  elU^'  m  ’  V'/e'.r  r  {  is  largelv  infliien,  ed  liy  the  adver.se 

paying  ranks  will  be  aeceptrd  as  He  first  ,  balance  which  now  seems  assured,  it  is  pos- |  „,g,.hjn^,.y .  S310,338  accounts  receival.le;  p^^pd  oflhis  noiiil,  and  alreadv  ,  h  iv  a,  e ,  se  ,i  ,,  imt  surminding  the  American  rail- 
concrete  evidence  of  an  improvement  in  slide  that  a  large  exOra  cash  distribution  1  s,oeks  on  hands;  $7.,50O  invest-  ,"„^Vand  c  niracis  i  ,  pros-^n'  ,  M^ 

the  business  done  by  Montreal  hotels  in  the  w, 11  he  paid  toward  the  end  of  next  year.  ,pents;  $l..’i21  cash;  $l.2o,).ooo  property.  ,  'hiVl,  ^  co  i.iiiv  sOTo^^i.  good  Imv".  \Ve 

past  year.  Improvement  in  U>o<’  ‘h,ng  is  morally  certain^  etc.  _  A.  counts  payable  were  $44,-  „,.„_nt  aeiivities  well  into  1918.  (  ne’of  „  .a..  iMs.iranees  of  Lord  Sliaughness.v 


lecicd  hy  this  process.  If  has  not  yetiteen 
cxpiiiiiied  l,y  those  who  are  fatherinAthe 
rdiin  how  iiuicli  of  tlie  unpaid  taxes  is  iMol- 
lectablo  hecaiise  of  the  moratorium,  andMow 
much  Involves  outside  land  that  Is  wSrth 
little  more  than  the  actual  paper  In  the  ’ax 
eerlifieale.  The  lity  Is  committing  itsf;lf 
(o  a  eiiniliorsonie  and  probably  expenslixe 


are  at  Hamilton.  Out.,  is  extremely  sai  isfae-  m''»|»'  ..dverse  eomprehenslvo  statements  concerning '  this 

!  lory.  Iho  oonipany  will  <  loso  ii‘*  fisc, "I  yrar  r.IMv  is  IniK^'ly  infliionioq  !•>  nio  it.  n^r 

Iho  onfl  of  (his  inomli.  and  alroatly  iIk'cc  are  j  soni  iinoiit  siiri  oundinp:  tho  Ainorioan  rail-  inipor  an  _ _ _ 

orders  on  the  hooks  and  conlraci.s  in  pros-  road  stocks  Sirietly  on  an  investment  basis  »  x-  ti4nr>vc<  o  /s/x 

pect  which  shoiibl  cany  the  company's '  (■  pit  js  most  eerlainly  "a  good  liiiy  .  Me  NORMAN  HARRIS  &  CO» 


Two  veas  ago  the  company  paid  a  total  of  response  to  the  announcement  that  a  new]  .  ,  *  _ .u  ,  ^  , 

aTc  in  two  half-vearlv  distributions;  one  order  for  locomotives  had  been  placed  hy  fpitv  of  70  tT’-'^  wl  complete  satis- 

of  '>■^4  n  c  and  one’of  1'4  p  e.  against  5  p.v .  the  Russian  Government.  Russia  has  finally  I  '  , 

in  1913  and  10  pc  pro'iouslr.  Profits  last  distrihiiird  ordfrs  for  lOu  of  the  1.000  loco-!  ^  odei  the  con-  On  Dcccnihcr 

vear  were  onlv  at  the  r^te  of  .78  p.c.  on  motives  for  w  hich  it  has  been  inquiring  for  |  '"e  (’anad Ian  pulp  ferred  stock  hi, 

riock.  so  dividends  were  omitted.  There  s''’' ‘’’o' "‘oo'hs.  Of  these  engines,  forty  will  f”  f  “I  h  O-  '' 


ian  investor  is  aware  of  1L  (ion  as  an  advocate  of  Bound  investment 

_ _ and  an  exposer  of  weak  and  dishonest  offer- 

Vcwiiiiirkei,  Ont.- Your  list  of  seeurities  ings.  He  was  one  of  the  first  to  sound  tie 
hows  a  'r-aP' r  '0^^  of  Pf'"*"  on  Toron-  warring  against  over-exploltatlon  of  West- 


Fnder  the  con-  On  December.  1915.  dividends  on  the  pie-.  .  .  n  t  Va,,.-  of  «ecii 

le  Canadian  pulp  ferred  stoik  bad  ar  iiiiriulaied  to  a  total  of,  \cn  niarket,  Ont.  ooiiits  on  Ti 

present  time  and  31  p.e.  ■'  'ho  plan  of  the  directors  iba,  ,  sliow s  a  •'bap.T  10  points  on  cn  renl  estate,  and  In  many  ways  has 

lai  r  Th"  V  f'  *',  of  'hooo  bac  k  dividends  would  he|  ''  ,-j/y’  iq  noints  on  Hrazilian,  20  poinis  saved  his  readers  a  good  many  thousands 

lable.  The  new  cleared  off  by  a  stock  dividend,  but  ihiSi  Iwin  (  poinis  ou  •  ■  . 

le*^  common '^stn^k  f*'’0P0«al  failed  to  nmei  general  approval,  p* Ogilvio  and  3  Having  for  some  years  past  endeavored  to 

n,  'aSon,  rK  ;;;  r^^H/'d^T^ids're  r  •  '  :9i;r'  O  '  :  poi.I's'rMacKl.v?’  as  yo.,  own  'hese  :.-,.ocKs  „.ide  public  mone.v  Into  safe  channels,  and 
6  p.e.  bonds.  The  llmhmg  has  been  done  wiih  regald  ,o  pay- ,  oiitrigh.  your  position  is  not  so  de.sperate  as  .i.,,v  fro.njnmomidj.ro.not.on  Mr.Jlarris 
g.  Its  timber  liiii-  n,fmt  of  the  arriiiniilaied  dividends.  The  the  market  depreeij Ion 


year  were  only  at  tne  laie  oi  . 
stock,  so  dividends  were  omitte' 
have  been  no  dealings  in  the  stock 
and  the  dividend  announcement  f 
failed  to  stimulate  a  fresh  demati 

AVaTasaraaok’s  hysterical  price 


rives  at  this  time,  and  6('0  next  spring,  but 


and  $2,000,000  preferred 


ttaTaganiaoks  nysteritai  pi  u  c  cinnm.i.-  ■  ■  ’  .v,  .  will  be  issued  $l,700,0u0  of  6  pe  bonds  The 

continued  this  week,  in  a  marker  notably  inabilnv  to  arrange  the  necessary  financing  company’s  phvsieal  siandfn-  Its'timher  l  m 
strong  for  the  paper  issues  and  of  mixed  made  this  impossible.  Lquipment  interests  ng,  rtiverei’fied  production,  its  LJblished 


fttrnn^  for  the  uaDPi*  and  of  mixed  made  this  impossihle.  Kquipment  interests  ,.  .  ’‘mner  mii-  nient  of  the  accurnii 

tlJ^deLie«!  in  all^the  other  stock  market  are  still  hopeful  that  the  Russian  $50,000,000  <l'jrsifieM  production  its  established  2l  p.e.  dividends  In  arrears  eall  for  payment 

Lrouns  light  liquiLtion  over  the  week-  credit  will  he  surees.sfully  arranged,  as  this  position,  together  with  the  abnormal  of  $315.00,,.  After  betterments  and  depreeia- 

cTforeed  tS^nr  eeXwn^^^  or  o  poln's  would  probably  mean  the  placing  of  further  combine  to  make  these  shares  an  ,io„.  earnings  in  1915  amounted  to  $-''.16,720. 

below  the  best  tmico  r^  hi  last  week’s  large  orders  for  ears  and  locomotives.  The  ,  .speculation.  Assurances  are  given  cr  17  p.c.  on  ihe  coni, 

Twnrkets  Instead  of  the  downward  tenden-  1""  engine  order  constituted  only  an  initial ;  common  stock  will  be  put  on  a  divi-  stand  that  siirpliis  p'- 

r:‘';)Vnlaved  on  ^  order,  and  this  will  be  followed  by  much  for  working  capii.il: 


ai.  propo.sai  aiiea  lo  nmei  gene  a  uppiovdi,  I'i  points  on  Ogilvio  and  3  Having  for  some  years  past  endeavored  to 

t'c  ;"Jr;;riv''S«,ds":re  1,ce  •  as  >0..  own  ,hcse:.-,.o,.Ks  Pl.ide  public  money  Into  safe  channels,  and 

•u-  nuarteriv  oiviou.Ob  iia  e  n,  '  ,  ,',itri"!ii  voiir  position  is  not  sodespirate  as  awav  from  unsound  promotions,  .Mr.  Harris 

he  been  dime  i  "h imirket  .1^  would  siigrest.  js  now  inaugurating  his  own  investment, 

,pH  ^ V  arriiiniila  d  'll  *  "  •  Wlnt  to  do  about  It  is  voiir  natural  -pio-  husiness.  The  organization  will  carry  the 

iod  21  p.c.  dividends  In  arrears-call  for  payment  v\  na,  ,o  no  aooiii  u  .  s  _  lataoii 

lal  of  $315.00,1.  After  betterments  and  deprreia-  Idem.  pidicy  of  service  and  and  ottipr 

au  tion.  earnings  in  1915  amounted  to  $-'<.16,720.1  In  regard  to  Toronto  Railway  vve  reij  i,s  po),],c  offerings  of  bonds,  stocks  and  othe^ 
or  17  p.c.  on  the  common  .slo,'k  V.  e  under- ,  you  to  our  remarks  of  last  wool'.  'Vo  semiritle.s.  Mr.  Harris  believes  that  there  is 
srand  that  surplus  p-ofits  are  hoing  utilized  vvoiibl  be  very  reluctant  to  advise  such  a  „  s,ieces.sfi,l  field  for  the  offering  of  secui^  - 
a  for  working  capital:  so  as  to  obiiaie  the  loss  on  t.bis  stock  espeilally  in  view  J  the  in  which  the  elements  of  over-capltall- 


cleB  displayed  if 'Riissia'Van  ^arran™  m  oonlinuance  of  present  high  prices  for  the  noceL'ilv'of  increasing  the  eapital'  st,ick  fa,  '  that  you  are  slill  enjoying  Ihc  old  divI-  nation,  extravagance,  heavy  bonus  gifts  to 

ed  on  Monday,  when  the  remainder  of  'he  heavier  ^huying  it  Russia  can  arrange  to  o^p^  ^^e  unprecedented  o,,t^aniinp,  dend  return.  We  believe  that  the  , .resent  p,on,oters  and  unfavorable  loading  general- 


list  was  passive,  a  competitive  demand  ap¬ 
peared,  all  the  lost  ground  being  recovered. 
On  Tuesday  and  Wednesday  some  really 


_ prosperity  of  the  Canadian  pulp  and  paper  company’s  seeurities  were  listed  In  '  price  fully  discounts,  more  than  disi  ounts,  |y  against  the  Interest  of  the  public  will  be 

mion  Bag  and  Paper  Inew  stock)  which  concerns  a  bright  outlook  opens  up  -before  Toronto  la.st  week,  and  this  should  stimulate  |  any  untoward  development.  almost.  ■  we  ,,„n3i,letiouB  by  their  absence. 

1-  one  of  the  brilliant  features  of  the  mar-  current  "high"  quotations,  trading  and  at  the  same  time  offer  a  broader  '  might  say.  -to  (he  extent  of  a  rnt  of  .50  p.e.  - 

■t  in  specialties  in  .N’ew  York  this  week  however,  the  paper  stocks  in  the  main  ap-  ,,iarket.  In  the  near  future,  wo  are  informed,  in  ihc  dividend  rale.  The  stn,  k  bas  suf  PRICES  SOARING, 

s  gone  on  a  6  p.c.  basis  wiih  the  declara-  P®®'"  ■'’"locahle  to  the  depressing  factors  ipp^e  securities  will  be  listed  in  Montreal.  !  fci  erl  fiom  some  I'omplaint  whieh  we  have  joplin.  Mo.,  despatches  report  a  further 

>n  on  Tbiirsdav  of  a  oiiarieriv  dividend  of  ''’h''^h  sooner  or  later  must  be  expected  to  would  not  advise  liquidating  your,  so  far  failed  completely  to  diagnose,  and  f^,jvance  of  $10  a  ton  in  the  price  of  zinc  ore 

4  nc  navable  December  15  lo  stock  of  *P  ****  stock  market.  Penman's  shares.  It  is  a  conservatively;  has  had  the  accumulative  disadvantage  of  week.  It  is  now  quoted  at  $90  a  ton. 

cord  December  5  The  seereiarv’s  note  i  x  n  c.  ei  at  i  .  managed  and  seasoned  Canadian  indu8trl.ll.  i  disturbed  Investment  sentiment.  demand  Indicates  record  prices  In  the 

uGins  asTonows  ".sTockhoWers  ’will  o^  .  J- »- The  company  is  doing  an  exceptional  bus!-!  Soo  is  absolutely  good  and  we  would  not  ■;:’®. 

rve  that  a  dividend  is  navable  onlv  to  October  ah  1916.  we  outlined  you  egn  put '  advise  liquidation  with  a  24  point  loss  .  ■  f-i 

.Va  aL  LPJflo*  L  7^^  prcseot  position  of  the  Lpper  Fraser  ,.ai,se  for  worry.  Pi  nmins  has  been  good  lo  you  and  you  - - - 


.tramatie  trading  was  exnc-icnced  odd-lot  was  one  of  the  brilliant  features  of  the  mar-  '  rLo-n.  m  aod  at  tlie  same  lime  oner  a  tiroauer  nn-ni  say.  m  ine,  n  i  -  ■ 

dramatic  trading  was  expe.icnceo.  omior|^  ^^  ^nccialties  in  .N’ew-  York  this  week  however,  the  paper  stocks  in  the  mam  ap-  ,„arket.  In  the  near  future,  wo  are  informed,  in  the  dividend  rate.  The  stn,  k  has  suf 

=  -one  on  a  6  nc  basis  vv.ih  the  declara:  P®®’’  '’"'ocrahle  to  the  depressing  factors  ipese  securities  will  be  listed  iu  Montreal.  !  fci  erl  fiom  some  I'omplaint  which  we  have 
tion  on  Thursdav  of  a  auarierlv  dividend  of  ^®  \Ve  would  not  advise  liquidating  your  ,  so  far  failed  completely  to  diagnose,  and 

_ _ ’I  ne  navable  Decern 1,5’  to  stop^  of  i Penman  s  shares.  It  is  a  conservatively ;  has  had  the  accumulative  disadvantage  of 

record  December  5  The  seereiarv’a  note  i  x  x.  c.  t  at  tw  \  i  .  managed  and  seasoned  Canadian  indu8trl.ll.  i  disturbed  Investment  sentiment. 

”0  J  £  d*  1  /\/\  cautions  as  follows  ".Stockholders  will  ob-  M.  ,1.  St.  Germajj^n  SL,  MontreaL- In  our  ,j-^p  company  is  doing  an  exceptional  biisi- '  Soo  is  absolutely  good  and  we  would  not 

Bonds  for  $100  serve  that'  a  dividend  is  pjyable  only  to  SVesen?pSuion  of  (ie^U^^^^  This  sto.  k  is  the  kind  you  ecn  P''^ ' 

Y  ^  ww  „v,a,.ai,„iJarc  In  iVie  nett- enrnnro, Inn  an  .  P*^^®®nt  po^iioH  OT  uie  ijppcr  f  rasei  gwav  without  any  causc  fof  w  oi  rv.  Pi  niiiins  has  been  good  to  you  and  you 

Many  people  of  small  means  are  pos-  ,  -.-Jor  ,n  receive  it  fliex  mnat  exchanee  ^''®''  Lumber  Company .  There  IS  no  fur-  , — - -  should  treat  it  kincily. 

slbly  not  aware  of  the  opportunity  for  "  1 7*  ™  **'®''  "P  enterprise.  The  present  un-  Baiikstflck.  AVInnIpeg-The  earning  power:  Twin  City,  once  a  popular  Idol  n  Mont¬ 
ana  Inveetments  offered  by  our  $JC0  their  certiflca^ts  for  new  sttKk  before  De-  fortunate  situation  is.  we  believe,  very  large-  f  ^  i  directly  con-  real,  has  a  verv  narrow  market  here  and 

unon^wnmg  B™ndsl?.atl,er^bev^^^^  ®P“P^”>’ "Canadian  sub-  ,y  attributable  to  world  conditions,  and  no  deposits  or  of  elsewhere.  It  has  become  a  highly  respeet- 

hlm — thinking  of  Bonds  a.s  being  'only  I  sidiary  is  the  St.  Maurice  'ompany  change  for  the  better  may  he  looked  for  un,R  carried  by  the  bank.  Some  hanks'  able  investment  stork  and  ronsecinentlv 

in  denominations  of  Sl.oeo,  or  some  ^'Ith  plant  at  Three  Rivers,  Qi»e  A  fur-  g^cneral  conditions  surrounding  the  British  ^ppcialize  on  a  lai  RC  volume  of  such  busi- i  flucluations  are  narrower,  obviously,  than 

other  equally  Impossible  sum.  ther  development  of  the  week  is  that  nego-  Columbia  lumber  industry  improve.  Thi.s  neglect  of  other  branches  of  the'  at  the  time  you  purehased.  V»'e  Incline  to 

But  $100  will  buy  one  of  our  Bonds.  tiatipns  are  pending  for  the  purchase  of  the  ia  not  the  only  company  of  a  similar  nature  trade  equally  profitable  but  not  re-  advise  vou  to  bold  it 

.^~l“«cur,,v°aru.°ose‘'or^^^^^  capital  Stock  of  the  Sheboygan  Paper  Com-  that  has  been  “up  against  it"  since  the  1913  p„b,ic  funds  for  their  cultivation,  i  '  Porto  Rico  has  had  some  misfortunes, 

denomlnaGo^.  ‘^®  J  and  Paper  Corpora-  trade  depression  and  the  outbreak  of  war.  jn^perial  Bank  has  an  unusually  large  over  which  the  management  could  have  no 

which  Executors  and  Trustees  ar#»  by  tion.  The  Shcbo>gan  plant  IS  situated  in  These  were  two  severe  economic  forre.s  dlf-  profit  in  proportion  to  the  Amlume  of  itsif  ontrol.  The  earnlnj?  position  Is  improv- 

I  law  authorized  to  inve5t.  Sheboygan.  Mich.,  and  has  a  capacity  of  70  ficult  to  combat.  There  Is  nothing  for  deposits,  but  there  are  various  ways  ii)  which  1  inj;.  From  a  market  standpoint  it  fs  a.s 

rva  1  *ons  of  paper.  50  tons  of  sulphite,  and  fen  shareholders  to  do.  biit  exercise  patience,  this  may  be  accounted  for;  it  is  known,  for  |  dead  as  the  proverbial  door-nail,  and  we 

I  rust  rUflCIS  ground-wood  pulp  daily.  The  com-  liVe  have  no  reason  to  beljevo  that  the  direr-  instance,  to  have  a  large  bond  business,  and  can  only  advise  you  to  wait  until  the  earn- 

pany  has  $500,000  of  capital  stock  outstand-  tors  are  other  than  sincere  in  their  ambition  ^here  are  special  fields  such  a.s  foreign  ex-  jpgs  on^'e  more  bring  it  ba<  k  to  a  price  near 

Sliall  we  send  you  a  copy  of  our  ing.  of  which  Union  Bag  has  already  secur-  to  make  the  enterprise  a  success,  can-  change  which  may  be  cultivated  with  profit,  what  vnii  paid.  Then  you  might  consider 

Inanal  Beport  and  full  particnlarN?  ed  control  of  a  majority.  not,  however,  condone  the  writing  off  of  the  earned  (net  after  all  deductions)  about  re-inve.sfment  In  a  Canadian  security 

P.1.1  ranlt.i -nH  Rp.orva  Vnn  I  -  Wa  P'®’  y®^’’’  P®***  p.c.,  and  Bells  Brazilian  Is  an  uDknowi,  quantitv.  Tt  Is  a 

Paid-up  Capital  and  Resrrvp  fund.  TVfRF  VSF  I\  FMPORT  RATFS  1®''''®*^  ®  ®  I'-®-  The  Mer-  wonderful  property  with  great  possibilities. 

$10.7.50,000.  «  J  ,Z  ,J.  .*•  Tmanl  ra  H  I  In  ^ ^ich  has  xery  large  deposits.  Wo  would  rather  not  attempt  an  opinion  on 

Sir  Henry  Drayton,  (  hief  Commissioner  and  foremost  among  Canadian  journals  to  about  10  1  ne  net  and  naid  10  nc  af  atank  ...o,.  ao.. 

CANADA  PERMANFNT  of  the  B,,ar,i  of  Railway  commissioners,  has  attack  this  distinctly  unfair  method  of  selling’ about  170.  yields  ?ust  hat^be  “.Street"’ is  jusf  as  ready  to  buv 

riLlVm/UILl^l  handed  down  a  decision  in  which  he  says  But  so  long  as  investors  will  hu.v  g  p  ^  ^  readjustment  of  when  the  leaders’  whip  cracks  as  It  is  to 

RMADTCACr  rADDADATIAV  inopportune  to  Increase  ^nds  whose  Uust  deeds  permit  this  practice  prjppj,  ^as  for  some  time  past  sell.  It  is  one  of  those  stocks  with  a  broad 

MORTGAGE  CORPORATION  Atlantic  ports,  they  leave  themsehes  open  for  trouble.  seemed  to  us  to  be  inevitable,  in  view  of.  market  which  enables  speculative  move- 

The  decision  was  render^ed  on  an  application  _  ,  ,  „  ,  .  ,  ...  special  taxation,  the  reduction  of  earnings,  meuta  in  either  direction.  AYc  raav  also 

Toronto  Street  .  -  .  .  Toronto  by  the  Grand  Trunk,  Grand  Trunk  Pacific  Levislen.  Qne.  - Little  has  been  added  re-  the  cessation  of  new  stock  issues  of  a  melon-  say  that  The  Financial  Times  ha.s  ever 

Established  185.%  and  Canadian  Pacific  for  new  and  increased  cently  to  the  gossip  regarding  bicel  jni-  cutting  character,  and  the  incrca.sed  earning  since  the  Brazilian  morger.  endeavored  to 

schedules  ot  rates  on  import  freights  bound  pany  of  (  anadas  dividend  prospects.  Thje  of  money  In  other  equally  safe  in-  keep  Its  readers  out  of  the -stock  as  a 

■■  »®8'  ffo™  Montreal,  Portland  and  St  John.] is  a  well-defined  disposition  to  believe  tha’  vestmentt.  Investors  will,  we  think,  de-  straight  investment  issue.  However,  we 


ed  control  of  a  majority. 


>0  rNTREASE  I\  FMPORT  RATES. 


re-investment  In  a  Canadian  security. 

Brazilian  Is  an  unkno-wn  quantity.  Tt  is  a 
wonderful  property  with  great  possibilities. 


E.tablliihed  1855 


Domestic 
War  Loans 

We  are  pleased  to  quote 
most  favorable  rates  either 
for  buying  or  selling  the 
old  or  the  new  War  Loan. 

Telephone  Main  3370 

R.A.DALY&C0. 

BANK  nr  NOVA  SCOTIA  BLUG. 
TORONTO,  Ont. 
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She  yinancml  W\ms 


simply  because  it  fears  that  that  machinery  j  so  conspicuous  as  the  politicians;  and  we 
may  prove  tob  powerful  at  home.  believe  that  they  would  be  willing  to  serve 

Canada  is  probably  beginning  to  realise  with  a  broad-minded  Government.  I 


t  o-jQ  riiBifT '  the  necessity  for  such  co-operative  notion 
Published  every  Saturday  at  333  traig ; 

we  are  beginning  in- , 


T.  K.  D.’s  COLUMN 


’  deed  to  hear  quite  a  little  talk  about  it. 


BEHNAHD  K.  SANDWELL  -  -  -  Editor  i 


for  export  trade,  and  we  are  beginning  in-,  THE  CANADIAX  CLLBS  '  j 

Mreel  «est,  ai  •  deed  to  hear  quite  a  little  talk  about  it.  -phe  Canadian  Clubs  throughout  this  I  The  withdrawal  of  men  from  the  Militia  wards  such  a  system.  They  do  not  object  I 

■ - -  !  But  there  is  not  much  redl  preparation,  i  dominion,  or  at  any  rate  tho.se  of  them  in  the  Montreal  district  for  guard  duty  is  to  single  men  being  taken  from  their  work, 

T.  KELLY  DICKINSON,  i  Are  our  manufacturers  and  financiers  too  |  ^re  strong  enough  to  engage  the  ser- ,  fast  becoming  a  public  scandal  in  business  but  they  do  most  positively  object  to  paying  j 

President  &  Managing  Director  |  [j^gy  ^  vices  of  speakers  of  the  best  available  circles.  No  one  their  men  for  service  which  should,  if  the  j  I 

BEHNAHD  K.  SANDWELL  -  -  -  Editor  I - quality,  seem  likely  to  take  upon  themselves  '  BI  SINESS  AND  denies  the  necessity  service  is  worth  while,  be  paid  by  the  Govern- I 

_ I  As  THE  POET  SAYS  even  a  Spanish  Pviver  a  new  and  highly  important  function  in  .MILITIA  METHODS  for  the  protection  ment  of  the  country.  It  is  rank  discrimina-  j 

«rTR«rn,PTinv  PRirr  m  Canada  %'>  a  some  day  to  the  sea.  but  speculators  I  these  later  days  of  the  Groat  War  and  for!  ^  of  bridges,  canals  tion  and  is  making  of  the  Composite  Rcgi- 

vefi  $l  i  ?orsK  Sh  ";  after  its  clo.se.  Our  modern ,  and  ammunition  stores,  but  the  present  nmnt  a  gang  of  lazy  fellows  who,  from  the 

‘ain,  8s  a  year;  6s  for  six  months;  In  the  j  time  are  likely  to  run  aground  on  shallows,  j  abject  reliance  upon  the  printed  word  as  a  practice  is  not  only  unbusinesslike,  but  most  officers  down,  should  be  out  looking  or  , 

United  States,  52.50  a  year;  51.50  for  six  | _ vehicle  capable  of  conveying  all  the  know-  unfair  in  many  respects.  It  is  unfair  to  recruits  for  this  special  work. 

months.  j  PRESIDENT  WILSON  j  ledge  and  inspiration  that  the  human  mind  l he  Militia  corps  themselves,  depleted  as  - 

ADTERTISTNG  RATES  made  known  upon  .u  *•  r  «,  f  ■  rr^  require  has  strangely  failed  u.s  in  this  they  already  are  by  withdrawals  for  over-  According  to  Sir  Sam  Hughes  the  Militia  I 

application.  t  war.  The  reading  of  miiiion.s  upon  millions  service.  Surely  the  magnificent  work  jo^part  ment  alone  is  responsible  for  Canada’s  | 

Cable  address:  “Fintlmcs;”  w.  U.  I  ^  J®® of  lines  of  description  and  comment  has  not  of  our  Militia  in  recruiting  for  overseas  presen  t-day  prosperity.  War  orders,  min-  ^ 

Code.  I  •  .  u  •  V.  ’  .  .u  A  .  availed  to  convey  to  us  any  complete  warrants  a  higher  form  of  appreciation  than  activity,  steel  pro- 

OFFICE*  333  Craig  Strc'^t  West.  ! ..nr.ri^'fnr  conception  of  a  thing  so  vast,  so  terrible  to  b®  meted  out  to  the  men!  fake  tHE  GENERAL  duction,  and  even  the 

1*^®”  situation  which  is  good  for  utterly  foreig"  to  our  ordinary  ex-  the  Victoria  Rifles  for  instance,  a  regiment  q|,.  i\ditSTRY  fisheries’  successes 

TELEPHONE:  Main  Sl.'iO  fPrlvate  ex- !  stock  gamblers  if  for  nobody  else.  A  Presi- '  ®"  V°  ’  ,,,.t  has  literally  bled  to  d«ath  on  the  f 

change,  brajich  lines  to  all  departments.)  i  jg  f,,,,  i„  I  perience.  On  the  other  liand  many  of  us  |  that  has  literally  ,  ^  were  all  due  to  he  Minister 

_  -* _  _ _  '  .  .  ,  .  ....  ..  .  .  have  hv  now  been  uriviu'crcd  to  have  an  ''csitrn  rroni.  i  nis  ganani  regiim-iii.  is  Militias  genius  for  eettiiig  things 


VlN  $100,000 

.  .ItDWII  of  GRAND'MFRF,  P.|!. 

taken  from  their  work, 

itively  object  to  paying  I  O*/0  DV^IXI^O 

B  which  should,  if  the  |  Due  1946.  Denomination  $500 

be  paid  by  the  Govern- 1  principal  and  .oml.annual 

It  IS  rank  discrimina- , 
if  the  Composite  Rcgi- 

fellows  who.  from  the  ;  Montreal 

d  be  out  looking  for  j  PRICE:  Rate  tO  yield  63^4  To 
:ial  work.  - 

_  I  Particulars  on  Requost 

am  Hughes  the  Militia  I 

esponsible  for  Canada’s  j  DCMCuT  I  IT  fl  C  B  F 
ty.  War  orders,  min- j  |\LnCi  .  l•LkLLElftL 
ing  activity,  steel  pro- 1  GoTemment  and  Municipal  Bonds. 

firhru"-:r..l«!l60SL  James  Street  -  MONTREAL 


Chan,;.,  br^ct  I'lnn,  db, |  O..  l.abd  u. ,  .11  db.  .0  Ih.  Mi„^  I  Tel.pl.....  ».■■■  1160  .bd  ,«! 

TORONTO  OFFICE:  95  King  Street  E.  his  second  term  to  follow  his  own  bent —  ^  ^  ,  ,  .v.  down  to  a  few  score  men  vet  despite  the  j  ^  g  2  K  , 

ij  V  'Phone  i.t  l  ,  f  i  .  u  a  .u  tj  t  hour  or  so  of  personal  contact  v.ith  some-  score  uien,  yci.  uesiuic  me  (jg^e.  ' 

Represenativo,  R.  V.  Rittenuouse,  ruone  |  jpgg  powerful  to  bend  the  House  of  ,  ,  .  „  .e  «•  .  .  (ivprm  as  dmin  it  is  pxnpcted  to  “nroduce”  .  j  e  .e  .  ,  ■ 

Main  6167.  r-  .  u-  n  .u  c-  *  body  v/ho  has  actually  .seen  the  conflict  at  Dverseas  arain,  ii  is  expectea  lo  proauee  ^  ^  jjg  g  Department 

iuaiu  oaoc.  i  Congress  to  his  will — than  one  in  his  first  .  ,  .  ,  .  .  .tin  man  mnntiiiv  tr,  tpHpvp  ihn«p  a  -  ...  .  i  _  _ 


SIR  SAM  AND  THE  CANADIAN 
SOLDIER 


Main  6167.  u-  XU  _ _ _  u:»  body  v/ho  has  actually  .seen  the  connict  at  '-'.u.ovc-.  um.,.,  ...  jjg  g  g  Department 

I  Congress  to  his  will— -than  one  in  his  first  ,  u,  ixiuac  about  50  men  monthly  to  relieve  those  al-  u  .  .  x  xu  ti*  i  u  •  ■ 

tftVT»nv  rve  oo  *.■_  u  t  rornhiii  L  u  x-ii  x  •  ...x,  „  «x  ..f  !  close  range,  who  has  grasped  the  hands  of  '‘oout  ou  men  mommy  to  relieve  incjse  about  to  put  the  Western  lumber  in-! 

LONDON,  ENG.:  23  Finch  Ixane,  Cornniii.  term  ^ho  still  retains  a  prospect  of  re- ;  .  •  .u  .i  t  i  .  icadv  on  guard  dutv  The  men  who  arc  ,  x  -x  »  x 

P  T.  _ x-.i.,«-  •  x-  J  _  X  _  u;  _ _  1  „!  men  w'ho  were  in  the  very  throes  of  combat;  ‘tauy  cdn  guaru  uuiy.  me  men  wnu  pie  fjujjtry  gg  its  feet. 

*  .  ••  ep  .  n  •  nomina  ion  an  lus  se  **  '  and  we  have  always  found  that,  if  the  visitor  1 Ye  Gods!  The  U  Vestern  lumber  industry!  j 

-  I  1  ing  up  e  w  es  s  •  ,  |  to  the  front  possessed  any  powers  of  self-  enough  reasons  may  not  go  overseas,  A  few  weeks  more  of  Sir  Sam  Hughes  and 

THE  MONTRExVL  FINANCIAL  TIMES  i  e:,-®  i  ®*Pr®®®*o*^  liicre  was  more  knowledge  ,  dragged,  if  need  be,  by  ®  cor-  would  have  revived  the  silver  black  fox' 

PCRLISBIN'G  COMI’ANV.  LIMITED.  a  worse  ru  er  in  a  P®ri  •  ‘  ®  and  more  vision  to  be  derived  from  ggeh  .  P^ral  s  guard,  from  their  homes  and,  without  jgfjugtry  and  perhaps  converted  the  idle' 

man  i.s  a  better  one.  President  Wilson, ;  ^  x  x,  x  j  r  ,•  .  nm vision  for  wife  and  children,  placed  on  i  •  i  j  ■  .  j  ■  i 

- -  -  - - — - 1  ,  ,  ,,  J  ...  ,  xx„-  contact  than  from  day.s  of  mr.ding.  ^  [irovision  lor  wiie  anu  emiureii,  pcaeeu  on  jjj.igi^  yards  into  dye  works.  ' 

MONTREAI  NOVEMBER  18  1916.  j  ^lieve,  falls  very  decidely  in  the  latter  j  j  duty  along  side  the  men  of  the  Com-  man  back  again;  bring  him' 

MONTREAL,  NO^EMBrxR  18.  1916.  ^  ^  .  _  .  .  .  !  ditions  of  the  mediaeval  days,  when  the :  P-ite  regiment  who  receive  pay  which  is  i 

»  - - - - I  P  tbl  c  mIhT^  '  the  story  of  the  fighting  men  and  '  ejui valent  to  the  separation  allowance  of  - 

SIR  SAM  AND  THE  CANADIAN  |  .  ,  l  allot  \’a«(  to  nartinnate  in  a  verv  ■  achievements  was  communicated  to  :  lorces.  LARGE  NUMBER  of  new  paper  com- 

SOLDIER  .  ^  ^  ♦Ua  !  those  at  home,  not  liy  sheets  of  paper  and  '  Men  in  the  Militia  are  compelled  to  leave  I  panics  in  project  suggests  that  Canada  is 

It  is  intcre.sting  to  conjecture  to  what  m.an"  GoverTmenVagainst  its  mistreatment  |  '>y  the  songs  and  dram-  their  homes  and  their  work  and  receive  for  having  a  rush  of  pulp  to  its  head.  j 

extent  the  characteristic  virtues  and  the  of  the  population  of  occupied  territory--a  I  ^he  this  servme  the  magnificent  sum  of  -5c  a  i 

characteristic  defects  of  the.Canadian  sol-  protest  based  solely  on  the  “dictates  gf ,  troubadours-mcn  who  followed  the  wars  day  with  no  allowance  for  food  rent  Revised  proverb:  Don  t  put  all  your 

dier.  as  described  by  those  who  have  worked  !  humanity,’’  without  any  element  of  Ameri- !  themselves,  who  held  posts  of  honor  in  the  for  the  mothers  and  children  at  home.^  eggs  jg  paper  baskets. 

with  him  at  the  front,  are  connected  with  can  self-interest.  Those  who  maintain  that  |  ®"tourage  of  t  ue  great  leaders,  and  who  It  is  an  extraordinary  condition  of  affairs  - TT"  .  .  .  ' 

the  corresponding  virtues  and  defects  of  President  Wilson  has  hypnotised  himself  in- ' ’'^turned  filled  with  the  majc.sty  and  splend-  and  cannot  be  justified  in  any  shape  or  The  i.vdustrial  bond  is  coming  into  its 
the  late  Minister  of  Militia.  Everybody  to  a  belief  that  it  does  not  matter  to  America  |  “*•  ^^^cy  had  scon  inspired  to  com-  form.  own  again.  The  sad  era  of  interest  de-  j 

knows  that  an  immense  personal  initiative  what  Germany  may  do  in  Europe  will  have  their  own  thrll  ar.a  Ihcir  own  ,  This  free  and  democratic  country  cannot  faulting  has.  it  is  to  be  hoped,  gone  for  ever, 

and  energy,  with  determination  and  a  con-  difficulty  in  reconciling  this  action  with  While  Lieutenant  stomach  conscription,  but  it  will  compel  Rig  earnings  and  improved  economic  prac- , 

siderable  measure  of  discernment,  were  the  i  their  theory.  We  do  not.  it  is  true,  anticipate  ’  P^'^'^hoff  and  Miss  Kathleen  Burke  were  the  services  of  a  man  and  pay  him  the  tice  in  corporation  affairs  have  once  more 

chief  assets  of  Sir  Sam  Hughes  in  his  work  '  that  the  United  States  will  use  force  to  back  i  forth  their  irnpas.sioned  tales  to  the  wages  of  a  convict  or  an  interned  alien,  j  established  the  industrial  bond  as  a  “good 

as  organizer  of  the  Canadian  forces.  Every-  ;  her  disapproval  of  anything  which  Germany  '  Montreal  Canadian  Club  th.is  month,  the  And  this  i.s  not  all.  The  present  system  { business  man  s  investment.  . 

body  knows  also  that  an  inability  to  realise  does,  but  we  do  anticipate  that  she  will '  e>Wed  walls  of  the  Windsor  diaw.ng-room  ■  is  damning  the  Militia  service.  Married  — — -  , 

xu®  in  i,ia  n-.riinr  i.®n I.  4. 1,®  ..  _ u  xn®x®  x4 i i fi®,!  '  'Tied  to  disappear,  and  oic-  -oiilfl  almost  men,  who  now  form  the  bedrock  of  the  1  HERE  IS  NO  PESSIMISM  like  that  of  the 


Revised  proverb:  Don’t  put  all  your 
eggs  in  paper  baskets.  , 


The  i.vdustrial  bond  is  coming  into  its 
own  again.  The  sad  era  of  interest  de- 


There  is  no  pessimism  like  that  of  the 


chief  assets  of  Sir  Sam  Hughes  in  his  work  '  that  the  United  States  will  use  force  to  back  i  lorin  ene.r  irnpas.sioneu  laies  lo  me  wages  oi  a  convict  or  an  interneu  a-ien.  |  estauusneu  me  muusvr.a.  oona  as  a  gooa 

as  organizer  of  the  Canadian  forces.  Every- ;  her  disapproval  of  anything  which  Germany  And  this  i.s  not  all.  The  present  system  business  mans  investment.  , 

body  knows  also  that  an  inability  to  realise  does,  but  we  do  anticipate  that  she  will  'e>Wert  wall®  of  the  Windsor  diaw.ng-room  ■  is  damning  the  Militia  service.  Married  — -  , 

the  restraints  of  discipline,  in  his  earlier ,  henceforth  take  a  much  more  dignified  disappear,  and  one  -oiil-l  almost  nien,  who  now  form  the  bedrock  of  flic  There  is  no  pessimism  like  that  of  the. 

years  of  military  service,  and  an  equal  position  as  a  leader  and  exponent  of  neutral  Mililia  Corps,  and  who  maintain  some  degree  market  bull  who  has  a  five-point  loss  on 

inability  to  realise  the  limitations  of  his  opinion.  That  this  is  likely  to  give  rise  | of  the  Middle  Ages,  listening  to  of  stability  and  strength  to  the  depleted  his  long  stock.  He  can  out-whine  the; 

authority  as  a  caliinet  minkster  in  later  life, !  at  times  to  a  degree  of  nervous  tension  i  »f'’ompanicd  him  in  lii.s  wars  ranks,  thus  forming  an  example  and  precept  professional  short  trader  who  habitually 

were  bis  mo.st  serious  defects-aided  and  between  the  United  States  and  (iermany  is  I  returned  to  sing  the  glory  of  for  the  young  men  who  may  bridge  the  prays  aloud  for  calamity. 

abetted  by  a  singularly  unruly  tongue,  j  evident,  but  President  Wil.son  is  not  likely  I  tho®®  who  fought  therein.  gulf  between  civilian  life  and  overseas  by  - - ^ 

Now  initiative,  braiii.s  and  determination 'to  be  deterred  by  the  more  fear  of  stock!  P®''*  lecturer  with  his  joining  the  militia,  are  subjected  to  treat-  CiGAR.s  ARE  to  be  smaller,  according  to. 

are,  according  to  all  accounts,  the  outstand- i  market  fluctuations.  j  audience  of  dollar-a-scat  sensation-hunters  ment  which  can  work  nothing  but  lasting  the  tobacco  dealers,  which  will  possibly^ 

ing  qualities  of  Canadian  troops  on  active  The  Democraiic  party  has  for  several  i ®“y  :i'>thing  of  the  injury  to  the  Militia.  make  it- easier  for  smokers  to  finish  them 

service:  and  the  greatest  problem  which  I'years  past  held  a  measure  of  power  which  is  f®***  ^hat  the  people  be.st  qualified  to  perform  '  Those  employers  who  have  militia  men  up  instead  of  taking  their  dead  and  odorifer- , 

♦  Bnao  trnr.n«  nresent  i<4  ftie  i.roblem  '  tn  « nir  ..Hrfv  in  - riirionc-  this  task  of  the  modem  troiiiuulour  are  iiot  Oil  their  .staffs  are  not  kindly  disposed  to-  ous  stubs  into  trol-ey-ears. 


ing  qualities  of  Canadian  troops  on  active  The  Democratic  party  has  for  several !  work,  to  say  nothing  of  the  injury  to  the  Militia. 

service:  and  the  greatest  problem  which  i'years  past  held  a  measure  of  power  which  is  f®^*  that  the  people  be.st  qualified  to  perform  '  Those  employers  who  have  militi 
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Not  having  a  regular 
martlet,  care  should  be 
exercised  in  buying  or 
selling  any  unlisted 
security  as  its  market 
price  is  hard  to  find. 
We  wish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stocks  that 
we  are  in  a  peculiarly 
good  position  to  execute 
your  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  us  as  to  thp  price  be¬ 
fore  buying  or  selling  these 
stocks. 

F.  D.  Deacon  &  Co. 

M  tmben  Toronto  Stock  Ezchnot* 
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97  Bay  Street 
Toronto  Canada 


those  same  troops  present  is  the  jirotilem  ‘  seldom  accorded  to  any  party  in  that  curious- 


this  task  of  the  modern  troiiiuulour  are  not 


BY  ONE  WHO  KNOWS  THEM 


of  training  them  fo  submit  to  systematic  I  ly  counter-checked  and  balance-wheeled  i *  - - -  - — 

and  careful  military  discipline— a  problem  |  machine,  the  American  governmental  sys- !  ®*'‘' hi  ■  i  i  i  i  . . . 

which  according  to  many  authorities  is  Item.  It  has  been  kept  in  discipline  under  i  *^1*®  /Mlied  Armies  before  such  bodies  as  the  m  jr  A  TA7T  A  n/^T’T'TT  TAT  A  AT^TTPJ^Ty 

seldom  or  never  fully  solved  until  the  troops  the  leadership  of  a  strong  President  with  good  j  Clubs,  for  the  .sake  not  of  gate  ^  til  )  I  J  /  X 

have  been  in  training  for  a  time  outside  of  prospects  of  re-election:  it  has  held  together  r®c®ipt®  Ijut  of  the  effect  whicli  they  can  thus  WHO  KNOWS  THEM 

Canada  and  with  some  associations  with  and  has  achieved  much  important  legislation.  P''oduce  by  inspiring  the  friends  of  the  i  _ 

British  oflicers.  It  will  not  be  nearly  so  powerful  during  the  cause  to  new  faith  and  new  sacrifices. ! 

Is  Sir  Sam  merely  a  type  of  the  Canadian  coming  four  years;  nor  will  its  representat- '  They  arc  not  willing  to  turn  their  knov.ledgp'  Harry  Lauder  has  bought  a  14,000-acre  of  a  party  of  the  company  s  directors  and 
soldier,  or  lias  Sir  Sam  fashioned  the  Can-  ives  in  Congress  be  so  disposed  to  follow !  t^eir  art  into  a  money-gi  fling  enter-  estate  at  Glenbranter  on  the  Argyllshire  sliareholders  on  a  visit  by  special  train  to 
adian  soldier  alter  his  own  pattern?  |  the  lead  of  a  President  who  cannot  again  !  At  the  Canadian  Clubs  they  coats,  said  to  have  cost  $500,000.  the  works  at  Sherbrooke  this  week.  This 

-  win  them  victory.  Changes  in  the  fiscal  I  ®'’°  ®  ®«  w  - re  a  great  '  -  company  is  one  of  the  largest  producers  of 

^  oyMaTUiDV  should  tell  the  Government  i  system,  and  in  the  relations  between  govern- j  strong  and.  substantial  men  .foiiN'  Aird,  general  manager  of  the  Can-  munitions  in  Canada,  and,  it  is  believed, 

that]  a  'fhrift  Campaign  is  not  the  same !  ment  and  business,  are  likely  to  be  much  |  f®K®ther  liy  the  one  compelling  adian  Bank  of  Commerce  reached  his  61st  ^®®  unique  experience  of  always  being 

thiix  as  a  Drift  Campaign.  fewer,  and  probably  of  a  reactionary  nature'  their  love  for  Canada  ami  for  the  birthday  on  Wednesday.  Many  Happy  nhead  of  ddivery  dates.  Mr.  Gilman  in- 

1 - iin  favor  of  invested  capital.  A  period  of  i  ^®®  made  her  what  .she  i.s.  returns.  tends  taking  a  lengthy  holiday,  owing  to 

JARKETI.NG  GOOD.S  IN  MILAN  'lively  and  widely-distributed  prosperity  is  |  mere  casual  aggregation  of  ticket-piir-  - —  indisposition. 

Iv  prominent  dealer  in  Milan  is  reported  '  ensured  until  perhaps  two  years  ^raw-n  by  posters  and  new.siiajier  j,.  Lalor,  who  is  Member  of  Parlia-  ^  TT  ,,  . 

by' a  United  States  Commerce  Report  (one  I  nfter  the  close  of  the  war,  and  in  such  periods  ,  can  produce  such  an  E  ..  known  brokers  were  dining 

of  a  series  of  very  interesting  and  valuable  there  is  little  to  be  gained  by  appeals  to  i  "’0®Phere  of  w-armth  and  welcome.  |  corporative  capacity  as  a  director  of  ^  restaurant  in  New  York, 

/iocuments.  which  the  Canadian  Depart- '  radicalism.  We  antunp.ate  that  the  standing  a, ul  popu-  Dominion  Canners  Limited,  reached  been  saddled  wnth  a  particularly 

"nent  of  Trade  and  Commerce  obligingly!  Altogether  conditions  appear  to  favor  a !  •®"ty  of  the  Canadian  dubs  wil!  be  greatly  birthday  on  Tuesday.  ®  P®P- 

reprints  from  time  to  time  in  the  Weekly '  period  of  peace  and  prosperity  in  the  finan- ! ‘^'^hanced  while  they  are  able  to  bring  for-  -  pery  man,  and  was  opening  his  mouth  to 

Bulletin)  as  saying  that  “American  dealers  !  ei®l  world  of  the  United  States  (whieh  means  ‘ such  .splendid  deinctors  of  (lie  glory  readers  will  notice  an  article  else-  /f  waiter  a  well  deserved  rebuke, 

make  it  hard  for  Italian  business  men  to  oiuch  the  same  .sort  of  thing  in  Canada),  ^  ‘  “f  .'’‘"T.  where  in  this  issue  by  W.  S.  Dinnick  of  "  V®  e°";’P®o‘on  Cried  out:^ 

deal  with  them’’.  The  reason  is  that  the  broken  only  by  occasional  waves  of  dis- '  Canadian  (lull  m  this  city.  Toronto.  Mr.  Dinnick  contributes  an  ar-  .  a>t  a  minute,  Charley  dcin  t  jump  on 

American  house  demands  cash  with  order. '  fnrbancc  from  the  appalling  whirlpool  in  tide  every  now  and  then  and  our  readers  iT-v*  xo**^^*^  ** 


F.  R.  Lalor,  who  is  Member  of  Parlia-  _ 

X  f  ti  1 1-  J  /->  X  J  II  I  Two  WELL  KNOWN  brokers  were  dinip°' 

ment  for  Haldiinand,  Ont.,  and  well-known  ^  uiim..  | 

■x  1-  X  f  at  an  uptown  restaurant  in  New  York, 

m  a  corporative  capacity  as  a  director  of  j  i,  j  u  .  i  n  i  •  u  • 


ms  oc/cii  iiirmuuy  uii  x  uesuay.  ,  ... 

_  pery  man,  and  was  opening  his  mouth  to 

Our  readers  will  notice  an  article  else-  waiter  a  well  deserved  rebuke, 

,  XI  .  Mr  e  1  f  when  his  companion  Cried  out: 

where  in  this  issue  by  W.  b.  Dinnick  of  « vv  >  ■  1^1,  i  j  •  ■ 


American  house  demands  cash  with  order. '  turbance  from  the  appalling  whirlpool  in  tide  every  now  and  then  and  our  readers 

'fhe  German,  ^"'reneh,  and  occa.sionally  the  '  which  the  wealth  and  the  humanity  of  Europe  |  F’aut  ok  the  high  cost  of  paper  is  due  to  have  come  to  recognize  that  his  view  jioint 


English  seller  will  give  a  little  credit,  but  |  arc  alike  being  engulfed. 

the  Germans — O,  these  trusting  Teutons! — |  - - - 

used  frequently  iii  the  good  old  days  before!  AFTER  SIB  SAM,  H’HAT  '? 


the  demand  for  paper  fo  pri'.t  tlie  securitiei 
of  the  new  pajier  eonqianies  on. 


is  always  interesting  and  sound. 

A.  D.  Thomson,  of  Dulutli,  Minn.,  and 


“Wait  a  minute,  Charley,  don’t  jump  on 
the  waiter.  I  can’t  stand  for  it.’’  1  ‘'®"  stenograph  and  typewrite. 

“Why  not?”  I  and  has  had  experience  as  Secretary.  One 

“Well,  liecause  he  is  a  customer  of  mine.”  having  had  experience  in  paper  mills  will 
The  waiter  grinned. — The  Lamb.  *te  preferred.  Stale  a&e.  education,  experi- 

-  ence,  salary,  married  or  single;  and  send 

It  .will  be  much  easier  for  the  Duke  of  eopy  references. 

svonshire  to  init  hi.<s  full  nam®  Li®  Box  134.  Financial  Times. 
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she  could  get  so  accommodating  a  credit ;  not  be  judged  on  account  of  the  dismissal  | 
system  “made  in  Germany”  also?  I  of  Sir  Sam  Hughes,  for  it  has  been  abund- 1 

Now  the  Germans  do  not  grant  this  line '  antly  made  plain  that  his  attitude  had  long  1 


of  Thomson  and  Earle,  Montreal. 


American  M,\RKETspeciilator.s  who  figure  r, chard  O.  Johnson,  of  Greenshields 


I  of  credit  because  of  pure  goodness  of  heart,  ■  become  intolerable  to  any  Prime  Minister  j  I  resident  Wilson  to  effect  jjgj  (; 


generosity  of  dispo.sition,  trustfulness  in  who  proposed  to  remain  at  the  head  of  his 
the  virtues  of  liumanity,  or  love  for  tlic  ^  own  Government.  The  Borden  Govern- 1 
Italians.  They  do  it  becuase  they  know  |  ment  will,  however,  be  judged  very  stiidioii.s- ! 
that,  under  their  system,  it  pays.  The  |  ly  tiy  its  administration  of  the  Militia  De- 1 


a  peace  must  presuinably  think  that  Presi¬ 
dent  W’ilson  started  the  war. 

Persons  who  think  that  the  Govern- 


^  ,  ,  •  »T  4  1  •  •  Duke  of  Devonshire,  Marquess  of  Harting- 

younger  financial  set  in  Montreal,  is  in  .  r  1  •  r.  ■  ■  „  .  ,  ty 

,  ,  4  4  1  J  •  fo'i’  Earl  01  Devonshire,  Fxarl  of  Bur  ington, 

London  on  an  important  bond  mission—  „  x-  j-  , 

xi  ,  .  4.  x  •  m  I  u  .  Baron  Cavendish  of  Hardwicke,  Baron 

the  bonds  of  matrimony.  Mr.  Johnson  s  „  j  u  r  i-  •  1  •  ,  ,  ,  i 

•  .*•  ,  T'l  i  ux  Cavendish  of  Keighley;  Knight  of  the  Most 

marriage  with  Miss  Jean  Ilemiiig,  daughter  x,  n  />  j  r  xu  4-<  x  xt  .  ,  . 

..r  Afx  ®.,a  in.®  u..®xif.,.,i  ®f  ^oble  Order  of  the  Garter:  One  of  His 


'L  oiTr-rhom.™ SALE  EN  BLOC 

arle,  Montreal.  about  twenty  lines  of  this  column  a  few  $7u,0o0  Factory,  and  Plant,  with  a  large 

’  weeks  ago.  The  new  Governor  General  stock  of  aggregates  and  Colors,  for  the 

.  X,  is  properly  addressed  as  “His  Excellency  tlie  manufacture  of  (,'oncrete  Sewer  Pipe.  Hol- 

INSON,  OI  oreeiishiekls  Right  Honourable  Victor  Christian  William,  Bricks,  Cornices,  Friezes,  Or- 

of  the  best  liked  of  the  p),,K„  -r  Dovnushir®  A.rurn,i®ec:  u®x4i.x®  iianiental  Blocks,  Floor  and  Roof  Tiles.  For 


younger  financial  set  in  Montreal,  is  in 
London  on  an  important  bond  mission— 
the  bonds  of  matrimony.  Mr.  Johnson's 


particulars  apply  to;  — 

S.  C.  FOWLER,  Txiquidator, 

.\'o.  70  St.  Paul  Street,  Quebec. 


Briton  (very  often),  the  American  and  Can- !  partment  now  that  Sir  Sam  is  gone.  It  |  ment’s  effort  to  reduce  the  cost  of  li\  ing  of  Mr.  and  Mrs.  Sandford  Fleming  of  j^jg-pgty-g  priyy  Council-  K  '  h  '  '  He  is  as  willing  and  a 

adian  always,  does  not  do  it,  because  lie  |  will  be  judged  upon  the  appointment  which  will  relieve  them  of  ;hc  iu'ces.sity  for  econo-  Ottawa,  is  taking  place  this  week.  t'rosT  of^(he*^*M^ost  ^istin  i  h'd  O  ^*^*”*f !  benefits  of  the  spe 

knows  that  under  his  system  it  would  not  |  it  makes  to  the  vacancy,  and  upon  the  be-  mising  have  anotlier  gue.s.s  coining  to  them.  -  \f.|.  i  .  a  s,  r  ei"  of  obtained. 

pay.  'The  difference  bt'tween  tlie  systems  j  havior  of  its  appointee  in  ofiico  and  the  _ _ _  ■  The  late  Arthur  Dri:mm()ND,  during  ^  1  1  •  t  Grand;  For  the  finished  bon 


d  as  anxious  to  give  you 
specialized  knowledge  ho 


pay.  I  he  difference  bt'tween  tiie  systems ;  havior  of  its  appointee  in  ofiico  and  the 
is  very  simple.  It  is  the  diirerence  lietween  !  support  which  he  receives  from  his  colleagues, 
individualism  and  close  co-operation.  'The '  At  the  time  of  writing  tliere  is  small  indica- 


AUGl  STl  ,S  IH.’IIJLF'.S  BOOK. 

To  crowd  thirty-fit 0  character-studies  in- 


German  extiorters  engaged  in  the  sale  of ;  tion  of  the  probable  choice  for  this,  the  fo  le.ss  space  tliaii  an  average  novel  is  gg  $1,370,053.  The  estate  includes  $31,000  in 


goods  to  Italy  are  an  organized  body,  acting !  second  position  in  the  cabinet  in  present  |  rib  for  a  man  who  doesn't  know  the  value  tjuebec  real  t'state;  bonds,  $55,063:  cash 

usually  through  a  single  sot  of  representatives  importance;  nor  is  there  any  need  for  haste  the  use  oi  langiiag^o.  .Mr.  .Augn.siii.s  $30,658;  and  stocks,  $663,538.  Among  the 

Such  a  body  can  afford  to  secure  information  in  the  matter.  le s  book.  Sons  of  C  anada,  now  on  Ihe  letter,  16,407  shares  of  mining  companies 

concerning  the  credit  and  standing  of  clients  The  Borden  Government  has  therefore  a  country  to  transmit  vivid  charactor-i’npres- i  listed  as  of  no  value, 
which  no  individual  firm  would  find  it  particularly  fine  opportunity  to  retrieve  the  sions  along  with  the  story  of  what  a  man  '  Henry  Ford,  on  the  stand  in  the  Dodge 

worth  while  to  go  after;  and  while  a  dozen  error  which  it  committed  in  so  hampering  does  for  himself  and  his  country,  without  injunction  suit,  said  that  his  plans  for  in- 

successive  British  firms  might  (if  they  were  Sir  Thomas  Tait  as  to  procure  his  resigna-  employing  any  of  the  lodions  methods  of  creasing  capacity  of  the  Ford  plant  would 
disposed  to  take  such  chances)  pocket  a  1  tion  from  the  Directorshij)  of  National  I’riffiaphj.  Iho  hoo.c  is  finelv  iiin-  pj-gj^gj^jy  revolutionize  the  automobile  in- 

loss  on  account  of  the  poor  credit  of  one  Service  before  he  had  actually  settled  to  his  minative  reading,  good  art  am)  nnsnriiasscd  "e  admitted  that  he  contemplated 

Italian  importer  or  dealer,  the  German !  task.  The  Financial  Times  would  greatly  letter-press,  it  deserves  a  place  in  the  home  spending  millions  of  dollars  for  ore  deposits 


The  late  Arthur  Drummond,  during  '"v'laci  ana  ceorge,  rviiigni  urand  ,  For  the  finished  bond  salesman  is  the  re- 

his  lifetime  president  of  the  Canada  Sugar  ^he  Royal  \ietorian  Order,  Govern-  suits  of  careful  selection  and  years  of  spe- 

,,  ®  .  xY  ,  XX  .  J  X  or-General  and  Coinmander-in-chief  of  the  i  cialized  training.  He  may  be  a  college  or 

Refining  Company,  left  an  estate  valued  at  Dominion  of  Canada  ”  I  nniversily  graduate  or  simply  a  graduate  In 

$1,370,053.  The  estate  includes  $31,000  in _ | _ i  the  school  of  hard  work.  But  In  either  case 

Quebec  real  t'.state;  bonds,  $55,063:  cash  rn\«rituR  -rur  imvix  u  4t  i.c»  *1*®  ^'’■®’  glimpse  of  the  bond  business  was 

$30,658;  and  stocks.  $663,538.  Among  the  probably  from  the  lowly  position  of  office 

latter.  16,407  shares  of  mining  companies  in  the  fi.^st  plac^,  in  coi^rdm-iU  the  bond  I 

are  Iibted  as  of  no  value.  sa  esmati  it  may  ho  that  yoin  opinion  of  all  ,  was  studyinc  books  on  financial  subjects. 

Henry  Ford,  on  the  stand  in  the  Dodge  ‘’®'e®'i'en  is  due  for  a  revision  upward.  For  i  when  his  day'.s  work  was  done  he  was  ready 

injunction  suit,  said  that  his  plans  for  in-  i,,.®pT®sTnTn  vnnr  .h.-w”  ®  T  ®  riksiire  and  then  an  evening’s 

creasing  capacity  of  the  Ford  plant  would  cigar  into  your  mouth,  slaps  you  on  the  back,  =  X,  he  became  more  and  more  familiar 

probably  revolutionize  the  automobile  in-  relates  the  latest  Ford  stories  and  ends  with  ^.Rh  the  theory  and  practice  of  finance, 
dustry.  He  admitted  that  he  contemplated  H.e  command  to  "sign  on  the  dotted  line.”;  g^g,.g  gg^j  g^gre  imbued  with  the  spirit  and 

spending  millions  of  dollars  for  ore  deposits  „  ®®‘esman  at  all;  he  Is  ,  i,jeals  of  his  house  and  more  and  more  fill- 


never  incur  more  than  one  bad  debt  from  post  assigned  to  a  mere  politician:  we  use 
that  particular  individual,  and  would  prob-ithe  word  in  no  derogatory  sense,  simply  to 
ably  be  so  well  posted  as  to  his  record  that  j  denote  a  man  whose  chief  business  in  life 
he  would  not  get  even  one  batch  of  goods  |  has  been  to  get  himself  elected  to  office  and 
without  security.  his  party  returned  to  power  at  various 

The  'fact  that  export  trade  cannot  be  elections,  two  quite  legitimate  ambitions 


MR.  DI  BIT’S  OI’INFOV. 

(Wall  Street  Journal.) 


[daughter.  Marion  Beck,  was  the  feature  of  wnfstTofaf H®  i®  Quite  as  much 
'  J  ,  .  ,  V  1  tr  a  iinancial  adviser.  His  business  is  a  digni- 


cultlvated  upon  a  successful  scale  without  j  which  do  not  however,  make  for  a  broad  j  pi  gduce  enough  wood  pulp  to  supply  (h'o'®Pee**°“  e*  i*’®  “Q  entries  in  the  jumper  safety,  conscryati.sm,  solidity.  By  the  funds  j  Rgg^j  business  is  not  one  which  can  be 
close  co-operation  among  all  exporters  of  I  grasp  of  military  affairs.  That  Sir  Robert’s  needs  of  the  entire  world.  Ow  ing  to  the  in- 1  class,  the  blue  finally  went  to  Charles  D.  it  Pto' ides,  nulroads  spread  out  into  the  lar  j^g^ned  over  night.  Many  questions  are 
a  given  commodity  to  a  given  country  has  cabinet  needs  new  blood  would  not,  we  creasing  demands  lor  paper  atid  the  many '  Lanier’s  great  jumper  Down  Cast.  .Sir  ®  ®g  ’  itim  which  were  not  answered  in 

been  fully  recognised  in  theory  by  American  I  suppose,  be  denied  by  its  most  faithful  ggiVoo^  Adam  Beck’s  Melrose,  which  was  riden  by  are  lighted  and  vvatered  and  paved.  and^\T^  |g®  [""eyL’S^S^s  ope^lSngVrom 

manufacturers  in  the  last  few  years,  and  friends.  That  new  blood  does  not  need  to  j  pg‘ American  Co.  controls;  ''’®®  He  ehildren  given  safe  modern  schools  In  jbe  men  about  him-thise  ’are  what  have 

there  seems  to  be  no  doubt  that  they  will !  be  partisan  blood;  while  we  do  not  suggest !  1,360,000  acres  of  pulp  wood  lands,  and  plans '  -  ‘o  learn  their  A.  B.  C  s.  In  short,  the  fmpg  bjgj  fgj.  ^be  responsibilities  of  selling 

in  future  operate  as  units  for  the  pushing  |  that  Sir  Robert  should  make  Mr.  Carvell  i  have  already  been  perfected  for  a  greatly  1  Lieut.  L.  M.  Leo,  who  was  at  one  time  nieQe^Q  furnishes  the  sinews  of ,  bonds. 

of  American  trade  abroad,  'fhat  these  ex- 1  a  minister,  neither  do  we  suggest  that,  fori  culaiged  output.  .a  regular  contributor  to  The  Financial  pj,.j®  °  p^:,^®!!®®®  fp,.  broad  experience  is  not  for  the 


Dort  organizations  raise  certain  problems  the  War  portfolio,  he  should  select  Mr. 
for  the  home  market  IS  undeniable,  for  manu-  Bennett.  The  country  would,  we  believe, 
facturers  who  can  get  together  to  sell  to  like  to  see  the  position  filled  by  a  man  of ! 
the  foreigner  may  be  sorely  tempted  to  keep  j  sufficiently  Conservative  leanings  to  make  j 
on  getting  together  for  the  purpose  of !  co-operation  with  a  Conservative  cabinet 
selling  to  the  domestic  consumer  at  an  en-  j  reasonably  smooth,  but  a  man  whose  life  > 
hanced  price.  1  hat.  however,  is  a  problem  has  been  spent  in  some  other  activity  than ' 
which  the  home  government  must  contrive  j  politics,  and  one  who  has  given  himself  j 
-to  deal  with,  and  in  these  days  no  nation  heart  and  soul  to  the  cause  of  military  j 
can  well  afford  to  do  without  the  sole  effect-  training  in  •^Canada.  There  are  such  men  1 
ive  machinery  for  doing  a  foreign  trade,  |  in  Canada,  though  they  are  not  as  a  rule  j 


THOSE  WHO  SAVE  AM)  THOSE 
WHO  DOM  r. 

Those  with  the  habit  of  spending 
freely  are  apt  to  look  vvitli  aversion 
upon  those  with  a  disposition  to  save, 
but  for  the  time  being  those  who  do 
save  are  the  ones  who  forge  the 
"silver  bullets”  that  are  now  more 
than  ever  necessary. — From  Canavlian 
Bank  of  Commerce  Monthly  Letter- 


Adam  Beck’s  Melrose,  which  was  riden  by  a'rriigSed7nd"  vl"atered  ‘and’'prv54d''and  uT-  ^  textbooks.  Experience,  keep- 

I  Ml®  B4ek,  wa,  .e„„d.  ^  S.T,i„rh,r.hr.''-.!r’S  IT” 

I  -  which  to  learn  their  A.  B.  C  .  s.  In  shoit.  the  fmed  bjgj  fgr  the  responsibilities  of  selling 

I  LIEUT.  L.  M.  Leo,  who  was  at  one  time  modern  bond  hoiise  furnishes  the  sinews  of ,  ^gg^jg 

i  a  regular  contributor  to  The  Financial  Jomm?roiar?ivil!^Ld™socfal  Jxis^tence  **  Ami  ”ot  for  the 

i  Times,  on  mining  matters,  has  returned  from  the  bond  .salesman  by  representing  this  salesman.  It  Is  for 

'  ’  X  •  X  X-  ■  -xL  ,  naivsuittu,  uy  represenung  uii.s  jf  ,.gg  ggt  reaping  the  benefits 

Europe  after  an  interesting  experience  with  house,  enables  you  and  me  to  put  our  large  '  ^gg  ^jg  gg  t,j.  taking  him  at  his  word 
an  English  field  gun  battery.  Mr.  Leo  or  smsB  funds  vvheie  they  will  enter  Into,  tvhen  he  says  that  he  does  not  alone  wish 

!  was  in  the  “Grand  Retreat”  from  Galipoli,  J?®  heart  of  commerce  and  course  through  ^g  sell  you  something,  but  Is  just  as  anxious 

when  the  Britieh  ermy  was  embarked  on  ''’!vr1.1e"rn'o'rM™e' rd^nilled  c.lHng  to  slve  yon  somethlnK-nemely,  eervlce. 

w’arsliips  without  losing  a  man.  He  was  but  an  exacting  one  as  well.  For  it  requires  ■  —  -  -  -  ■ 

also  at  Saloniki  and  while  there  was  invalided  a  broad  knowledge  of  past  and  current  rhe  Financial  Times  Is  printed  and  pub- 

Rgjgg  evei\^s  with  their  relation  to  financial  con-  lisbed  at  333  Craig  Street  West,  Montreal. 

I  ■  _  ditions,  an  appreciation  of  security  values  by  The  Montreal  Financial  Times  Pub- 

and  a  realization  of  the  special  needs  of  in-  lishing  Company.  Llmitea.  Montreal.  T.  K. 
E.  w .  Gilman,  vice-president  of  the  dividual  investors.  He  does  not  call  at  your  Diekinson,  President:  B.  K.  SaiidwelL 

i  Canadian  Ingersoll  Rand  Co.,  was  in  charge  home  or  office  simply  to  sell  you  something.  Vice-President. 


cartel”  or  association  of  exporters  would  regret  to  see  this  immensely  important  of  every  real  Canadian.  Published  by  J.  |  and  more  millions  to  erect  blast  furnaces  gg^R,®  cfl®®*'  enthusiasm  regarding  its  bonds,  he 

ever  incur  more  than  one  bad  debt  from  post  assigned  to  a  mere  politician:  we  use  M.  Dent  &  Sons,  Ltd.,  Toronto.  ;  near  Detroit.  real  business  ’ life  di®oarded  in  ,^.as  gradually  advanced  until  at  last  the 


T%  A.  •  A  ^  i-i-itr  oLct-^taf  » vi  c  luii^  ci^O  QlGCaruCCI  10  ja'qc  ♦'  vaHiiflllv  until  ftt  thp 

near  Detroit.  real  business  life.  Y»as  „iaauaii>  aavancea  until  ai  last  ^ne 

A„.4  4y  ,r  ,  xt  .  .  .  proud  day  came  when  he  was  deemed  fit 

la  ^  salesman  (g  gg  ,gR  -gg  the  street”  or  "on  the  road" 

The  riding  of  Sir  Adam  Beck  and  his  ®Duld  least  affoid  to  use  them.  For  he  is  to  represent  the  house  as  a  salesman, 
ughter,  Marion  Beck,  was  the  feature  of  M®  Qi'i*®  as  much  Then  he  began  to  realize  why  a  fe/ 

ednesday  evening  at  the  New  York  Hor.e  H?a  S.e  “[  It  bTaS’h  Vone 'av  ("'"‘"'a', x'T" 

,ow.  according  to  deep., Cher.  Alter  in-  yon  wonid  wi.h  to  de^Y  .SVprenra : 

ection  of  the  2o  entries  in  the  jumper  safety,  conscrvati.sm,  solidity.  By  the  funds  j  ,bg  bond  business  is  not  one  which  can  be 


X  ^ 


V 


aiX!r.:QN':PJ?OFITS  from  saving 


^Jt£.Toronto 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  18,  1916 


BOND  MARKET 


St  Leonard  dc  Port  Maurice,  Que. — Must 
Submit  Loan  By-laws  to  Ratepayers — The 
Private  Bills  Committee  of  the  Provincial 
Legislature  this  week  refused  this  munici¬ 
pality’s  appiication  for  exemption  from  the 
law  eompelling  the  submitting  of  loan  by¬ 
laws  to  vote  of  the  ratepayers. 


(Established  1889) 

INVESTMENT  BANKERS 

Government, 

X  Municipal  and  Corporation 
Bonds  and  Stocks 

\fenibers  Toronto  Stock  Exchange 
PRIVATE  WIRE  CONNECTIOSS 
Toronto  York  Boston  Philadelphia 

Orders  Executed  on  All  Principal  Exchanges  on  Commission 

Transportation  Building:,  Montreal 
53  King:  Street  West,  Toronto 


Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  -  -  -  -  -  -  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Quebec— Provincial  Loans  —  Hon.  TValter 
Mitchell,  Provincial  Treasurer,  gave  out  the 
information  this  week,  that  since  1?*08  loans 
effected  have  been  as  follows:  Permanent 
loans,  good  roads,  $1,959,686.  On  January 
let.  1913,  $3,991,722;  on  July  Isl,  1914,  for 
the  same  purpose.  $600,000;  for  the  St. 
Maurice  River  dam,  and  tinder  the  term  of 
special  short-term  toans,  as  follows:  $6,000,- 
000  on  April  1,  1915.  and  $4,000,000  on  June 
1.  1916.  Temporary  loans  effected  were 
$1,460,000  on  November  1,  1913,  renewed  on 
May  1.  1914.  and  paid  August  1,  1914,  and  a 
loan  of  $4,000,000  on  December  1,  1914,  and 
paid  May  3.  1915. 


Fresh  Evidences  of  HirH  Tide  of  In¬ 
dustry  Found  in  Declarations  of  the 
Week  —  Prosperity  of  Pulp  and 
Paper  Trade  Gives  Further  Promise 
— Optimistic  Anticipations  for  the 
Steel  Issues. 


Montre.al  Directors: 
H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W.  N 

153  St.  James  Street  ------ 

Percival  Molson,  Manager. 


Fresh  evidences  of  constructive  factors  at 
play  were  made  evident  in  the  dividend  an¬ 
nouncements  of  the  week.  The  Toronto 
Paper  s  increased  dividend,  the  advance 
Ironi  a  4  p.c.  to  a  .S  p.c.  rate,  will  be  ac- 
erpted  as  evidence  of  tiic  flourishing  trade 
rnndiiioiis  for  the  paper  makers  in  Canada. 
The  Windsor  Hotel  directors’  declaration  of 
a  1  p.c.  dividend,  the  first  profit  distribution 
in  two  years,  hints  at  expanded  revenues  in 
the  year  now  closing. 

Favoratile  dividend  news  from  the  pulp 
and  paper  industry  has  continued  to  accu- 
nuilate  ever  since,  in  June,  Riordon  common 
stoelv  was  put  on  a  dividend  basis  for  the 
first  time  in  its  69  years'  history.  Riordon 
common  is  now  on  a  4  p.c.  dividend  basis. 
Price  Bros,  eommon  entered  the  dividend 
ranks  two  months  ago  and  is  now  accepted 
as  a  6  p.c.  stock.  Brompton  Pulp  and 
Paper,  the  latest  promotion,  whose  stock  as 
yet  is  traded  in  only  on  the  outside  market 
is  "tipped”  for  an  early  dividend.  An  early 
dividend  is  foreearded  for  Wayagamack  com¬ 
mon. 

Apart  from  this  department,  dividend  ex¬ 
pectations  run  in  hopefnl  channels.  The 
stool  storks  are  regarded  as  early  prospects 
for  entry  to  the  dividend  ranks.  The  ex- 
treinelv  hlch  qtiotatinn  for  Scotia  suggests 
lilieral  treatment  of  the  stockholders  after  a 
ion.g  neried  of  waiting  for  some  measure  of 
return  of  war  luosperity.  Steel  of  Canada 
eonnnnn  is  looked  upon  as  a  dividend  cer¬ 
tainty  for  early  in  1917.  .\o  mention  has 

iieeii  niade  on  the  Street  of  a  resumption  of 
dividend  on  Bnminion  Steel  common.  Snme- 
tliing  no  doniit  will  occur  during  191S.  given 
a  conlinuancc  of  present  prosperity  for  the 
steel  mailers.  I 


MONTREAL 


LrsrIIo.  Qiie.— Refused  Right  fo  Rorrow — 
The  town  of  T.asalle,  one  of  the  western 
sulnirhs  'Of  Montreal,  lost  out  this  week  be¬ 
fore  the  Private  Bills  (’ommiltee  in  its  at¬ 
tempt  to  have  the  T.egislature  sanction  a 
loan  of  $70,000  for  maeadami/iug  streets 
■vithoul  referring  the  matter  to  the  proprie¬ 
tors  or  providing  a  sinking  fund.  The  clause 
in  the  l.asalle  Bill  asking  for  thi.s  power  was 
killed  by  the  Committee.  A.  S.  Pelletier, 
who  acted  for  the  town  of  T,asalle,  gave  as 
one  reason  for  the  request  that  many  lots 
were  owned  hy  non-resident  proprietors. 
He  pointed  out  the  good  financial  position 
of  the  town,  with  valuation  of  $2,000,000  and 
a  debt  of  only  $190,000.  Mr.  I.aurendeau. 
city  solicitor  of  Montreal,  who  v.-as  present 
to  oppose  the  bill,  remarked  that  he  hoped 
Ih.e  town  would  keep  up  its  record. 


THE  MOST  IMPORTANT  POINT 


4fter  ntflkini;  jonr  pill.  Is  fo  arrange  so  that  Its  pro¬ 
visions  pill  he  properly  carried  out  and  thaf  yonr 
estafe  pill  receive  efficient  and  economical  manage¬ 
ment. 

If  jon  appoint  n  friend  or  relative  as  yonr  executor, 
yon  liave  only  the  good  health,  strength,  and  honesty 
of  such  individiial  to  rely  on. 

II.x  having  a  trust  company  .administer  your  will, yon 
overcome  those  risks  and  give  yonr  heirs  the  benefit 
of  the  (‘xporicnoe  gained  in  the  management  of  many 
estates. 

Ovr  of  ovr  Offleers  trill  he  pleaeed  fo  arrange  an 
infrrrirtr  nr  correspond  trifh  you  in  regard  to  your 
u  ill  or  its  administration. 


WE  OFFER 


To  Yield  6 


(’oncrete  Evidence  of  Current  Opera- 
lions  Found  in  the  Figures  Given  in 
Accordance  With  New  York  Stock 
Exchange  Regulations  at  the  Time 
of  Listing  the  Company’s  Securi¬ 
ties — Interesting  Comparison. 


Eastern  Securities  Co.  Limited 


SHAWIXIG  W  RLKCTRO  MET.4T.S. 

The  t'anada  Gar.ette  announces  that  the 
Shawinigan  Klectro  Metals  Co..  Limited,  has 
secured  permission  to  Increase  its  capital 
stock  from  $200,000  to  $1,000,000. 


Inveslmcnt  Bankers 


St.  John,  N.B.  Halifax,  N.S. 


Figures,  which  became  available  with  the 
listing  of  the  Nova  Scotia  Steel  and  Coal 
Company’s  securities  on  the  .Nevv  York  Stock 
Exchange,  make  it  clear  that  the  company 
should  earn  $62  per  share  on  its  $7,500,000 
common  stock,  during  1916, 

In  fh('  first  six  mnnihs  of  the  yeaj'  earnings 
reached  a  total  of  $: 


.SASRATCRLWAX  BOXO  ri  RCH ASLS. 

If.  O’Hara  and  Co.  report  the  following 
purchases: — 

Scnriac  R.  T.  Co.  $28,500  7  p.c.  15-ypar. 
StoUan  R,  T.  Co.  $27,000  7  p.e.  15-ycar. 
VVnncliopc  S.  I).  $2,000  7  p.c.  lO-insfalmcnt. 
Moose  Horn  Bay  S.  D,  $1,200  7  p.c.  I5-in- 
stalmcnt. 


STOCKS 


BONDS 


90, "on,  which  is  $695,-1 
1  .540  more  than  for  the  full  12  niontlis  of  1915, 

I  hitherto  the  most  prosperous  year  in  the| 

I  history  of  the  enterprise.  G.  .\.  S 

!  Some  ultra-conservative  estimates  incline  secured  1 
I  to  the  view  that  the  1916  r<-irnings  will  iic  at  aw  .n  did 
the  rate  of  $.50  rather  tliaii  $62  on  comnnin.  tendor.s  v 
j  This,  hovvcvtr,  makes  allowance  for  the  G.  .\. 
Canadian  iiusincss  tax  of  25  p.c.  of  net  Koval  Si' 
ivrofirs  after  7  p.c.  on  capital  and  unimpaired  C.  H.  Bu 
I  rc.servcs.  Canada  B 

I  AVar-Tnx  Sltnatinn.  w.  A. 

I  Commenting  on  this  phase,  the  Boston  Mulhollai 
;  Now s-Bureau  says: —  A  E.  Am 

1  "The  war-fax  situation  has  perhaps  taken  Tmperia! 

I  some  of  tlie  tdooin  off  the  situation,  luit  it 
has  not  altered  the  prospect  for  permanent 
values  in  tlie  common.  This  pro.spcet  centres 
alinut  the  company’s  enormous  iron  ore  rc- 
I  serves,  which  arc  officially  placed  at  a  total 
of  1,500,110(1,000  tons  in  tlie  Dominion  scam 
alone.  And  tliis  Dominion  seam  is  Imt  one 
of  three.  The  iron  ore  is  contained  in  both 
land  and  submarine  areas,  the  latter  amount¬ 
ing  to  over  82  square  miles,  and  much  the 
more  important.  The  argument  is  that  vvlien 
once  developed  to  a  production  of  I.OOO.nnO 
tons  of  ore  yearly,  the  company  sliould  earn 
.a  niininiuin  of  $10  per  share  on  its  common 
from  sale  of  iron  ore  alone.” 

Soinefliing  About  Outlook, 

Profits  of  $2,790,709  in  the  first  half  of  1916 
represent  earnings  of  31.3  p.c.  in  the  period, 
oi-  62.6  p.e,  for  the  full  year.  Under  the 
.steadily  e.xpanding  operations,  it  appears 
reasonahle  not  only  to  look  for  profits  at 
tlie  rate  of  62.6  p.c.,  but  to  anticipate  a  eom- 

plete  12  months’  earnings  at  an  even  higher  . . . 

rate.  Nova  Scotia  Steel  Company  is  hooked  Mnisi  inp 
ahead  with  the  prodnetion  of  war  orders  at  v  t'*: 
the  volume  which  has  prevailed  since  .lann- ■ 
aryl  last.  I’resident  Cantley  ha.s  announced  in-it'  \int 
thaf  the  company’s  contracts  carry  into  mid-  rn.i.n 
summer  next,  and  the  one  reason  that  they  I  J  '."  T’.'i'i' 
do  not  extend  further  is  that  the  manage- 
menf  is  in  no  hurry  to  hook  business  furtlicr  p 
in  the  future.  st.-.nd  si' 

The  following  shows  how  tlie  figures  of  S’-v'-ni  v 
the  first  six  months  of  1916  to  June  3(1  coni-  ''ir.g  < 
jiare  with  operations  for  (lie  previous  two 
complete  years,  ending  Deccmlier  31,  as 
follows: —  I 

„  ^  1916  191.',  1011  fnilr.l  Br 

Profit-  .  $2,790,799  $2  094  1(59  »210'’-1  ''l‘ 

.  :!77.0.‘)0  .517;i2i;  f.hv'iv’ii  I-’' 


DEALT  IN  ON  ALL 
LXCHANAiLS. 
MrNK.II’AL..S(:HOOL 
DISlHICi  JURAL 
TEJ.EIMIONL,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
-MENT. 


INnrSTRIAL  MATl  RITTES  15  1017. 

In  the  $131,000,000  outstanding  industrial 
bond  issues  on  this  continent  wliich  will 
mature  in  1917,  two  Cai.adian  issues  are 
included.  These  are  the  $2,432,500  Algoma 
Steel  3-year  notes  which  mature  on  March  1. 
and  the  $2O0.000  Canadian  Paper  Company’s 
5  p.c.  first  mortgage  bonds,  which  mature 
on  -May  1, 


IMTI’B  KIXGKOM  OF  GREAT  BRITAIN  AND 

IKI  I.AM>  .  ’ 

RHI  I  ISII  i;\(  IIEQJ  ER  BOMl.S  . 

t  ill  OF  KIKOMO  (Giiiiniiifct'd)  . 

t  lTV  OF  ST.  (  ATII  VKIM'S,  0\T . 

<  !  rv  OF  (.0.1.  OM' . 

BKoviviE  OF  inxrrolo  . - . 

I’KOVINFF  O!  MWil'OlO  (Giinranfeod)  .... 
IMMOIM'E  OF  S ‘tSIv  \  r(  II  F.IV.AN  (Giinran- 

Iceii)  . 

I'OWX  OF  SI  OKI  KV,  OX’I’.  ((oiiiraiilecd)  .... 

>11  M(  V  OF  I’OIM  (.REV,  lU  . _ 

TOIVX  OF  A^SIMROM,  SASK . 

Full  Barliciilars  on  Rcqiiesl. 


To  TlPld  6.70% 

"  6.10% 

“  6U% 

“  6.16% 

“  6JJ6% 

"  6.40% 


nnm:  for  p.ABTirt  i..vrv 

AM>  Ol  E  Ll.'.T  Oi  Ci  l  VJOMis 


ALBERTA  SCHOOL  BONDS. 

The  Bond  Branch  of  (he  Department  of 
Education  for  Alberta,  announces  tlie  fol¬ 
lowing  awards:  — 

$1,600,  7  p.c.  St.  Paul  S.  D.  to  the  Alberta 
Scliool  Supply  Co.,  Edmonton,  at  104.10. 

$7,500  rural  school  district,  7  p.c.  Iionds 
to  Kerr,  Flemming  &  Co.,  Toronto,  at  103.444. 


H.  O’HARA  &  CO. 

Member!.  'I'uruutu  -Stuck  l-ii iim ja 
KUVAi.  uA.Viv  uLUU 
TOBUSTO  l-AXAUA 


N.  Y.  CURB  QUOTATIONS. 


S.  G  Jackes  &  Co.,  Toronto,  report  lh<  I 

following  latest  quotalfions  on  the  New  York  |  (  BENCH  NOTES  AND  BRITISH  niT.LS. 
Curb:  l•'’^encl^  Government  notes  as  well  as 

nid  Aske.l  Hi'iish  4 >5  p.c.  exchequer  hills  running 
from  30  to  90  days  and  renewalilc,  all  li.Tckcd 
l>y  gold  sliippcd  lo  Ottawa,  may  lie  offered 
in  New  York  soon.  Arrangements  have  liecn 
practically  completed  by  J.  P.  -Morgan  & 
Co.  and  an  early  official  announcement  is 
expected. 


Jarvis  &  Co 


We  solicit  jour  orders  for 

jUV'GLQ-FREXCH  5%  BOND.S 

UVE  OCTUIIKK  IS.  IW-’O 
.^pril  nitil  October 
Denoniiiiulioii.s  9IDD,  iiiicl 

PrAoclpal  and  Interest  ab.sctlutely  secure 

phict:  to  ^if:i-i>  aiiolt  ecji 

A.  J.  Pattison,  Jr.,  &  Co. 

Kixt;  ST.,  VV.,  'lOimXTO 


.\  1 1  ,-1  n  t  .9 . 

.9 nd  Moni.'in.'i 

Hulf.'tlo  . 

r.Tiiadii  Cupper  ...  . 

ChevTuIrt  . 

Crewn  licserve  .  ,  . 

Cusilcp  Mi!  find 

1  luIUng".'  '  ’cti" . 

1  Ill  'Tii;i  1  i.ur. !  I  'c  tridc 

.!■  rulin'  A  r.tu . 

Ko;r  l.iko . 


JAKVIS  Bl  II.IVINh 


ST.  .lEAN  DE  LA  (  ROIX  SFIIOOL  BONDS. 

The  Scliool  Commissioners  for  the  Muni¬ 
cipality  of  St,  Jean  de  la  Croix,  City  of 
Montreal,  have  .sold  to  Rcnc  T.  l.cclcrc  thcii 
issue  of  $180,000  of  3n-ycar  6  p.c.  bonds. 

This  school  municipality  covers  I-anricr 
'U’ard.  Montreal*  and  Js  one  of  the  inde¬ 
pendent  Cntliolic  School  Commission!  rs 
which  arc  going  to  be  annexed  to  the  R.  | 
School  Board  of  Montreal. 


Grant  Flclclicr  Stuart  MacrarUn* 

Fletcher,  Macfarlane  &  Co. 

.Nlcnbcr.s  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 
Iinp.slinonl  Iloiitls  Stock  Brokets 

Orders  Excciilcrl  on  .411  Eichangev 


NORMiS  HARRIS  S  CDK^\NY 

I  N  V  E  S  T  M  t  N  1 
BONDS  •  STOCKS^  MORIGACtS 
nj-1312  Ri^aT Bd-Ji  Builiiiq°T6  RO  NTO. 


MONTREAI,  SCHOOL  LOWS. 

.At  the  meeting  of  tlic  Montreal  Catiiolic 
School  Commission  on  Tuesday  afternoon, 
if  was  decided  to  meet  tl’.e  hankers  and 
other  representatives  regarding  the  promis¬ 
sory  notes  lield  liy  the  hanks  against  scliool 
rniinicipalities  reccnlly  annexed  to  the  Mont¬ 
real  School  Commission  district,  on  account 
of  loans  made  on  this  security.  The  resolu¬ 
tion  acceiitcd  states  lliat  in  agreeing  lo 
meet  these  representatives,  the  Commission 
does  not  in  any  way  reeognize  tlie  legality 
of  these  promissory  notes.  Mgr.  Roy  said 
tlial  tlie  proposition  to  meet  the  represriila- 
tives  of  tlie  hanks  conceined  was  in  order 
to  avoid  the  processes  of  law  or  the  action 
of  the  Provincial  Eegislafnre,  if  it  wore  at 
all  possible  to  find  a  basis  of  action  satis¬ 
factory  to  all.  Aid.  I,ai'ivicre  said  tiial.  the 
advances  to  the  old  school  commissions  wo  re 
made  against  tlie  regulations  governing  tl'c 
financial  operation  of  school  cotpniissions. 
He  was  against  paying  the  amounts  until  it 
was  shown  how  the  money  was  spent. 


2.4 1;!. 679 

Preferred  Dividends  66.2.50 


399.220* 

41,200 


.'♦(‘ririin  . 

Knr*hfr  Tiirb  QuotatinH^  n: 

A  I’o  .  r.f  Toronto. 
CoDDorw  and  Zlnrs 

.Arizona  .  -  • 


r4>por*od  hy  Uohorf  F 
follows. 


Common  Di 


BONDS 


::,sr)9.  !94  i.. 510.609 

addiiiR  $150,000  drawn 

AS.sKTS 


IVe  Execute  Orders 
In  Listed  Stocks 

Ol  FOR  CASH 

ON  CONvSJil^VATI  VK  MARGIN 

4IR  I  .M>KR  TUK 

I’ARTIAF  FAYMENTPLAN 

Correspondence  Solicited 


rcsorvi 


ATc'MtanH  t’on**  .  . 

(  ilCCf^*:  ,  .  , 

7  ularf>-a 

I  nitf '}  \  {  -  to  Kxif*i 
Zinc  i  o‘ 

liidiKt  r!5»F 
KH'na  Lxp!o‘-’ivo«! 
Hiitlnr  t 'hcmiral 
I’Aiior.^on  NiOtors 
IIupp  Motors 
KRthftflian  lironzo 
Lake  Torpedo 
Manhattan  Transit’ 
Ma.xim  Atunitions 
rpHrli ’4‘*  MotfifK .  . 
Trianjrlo  Film 
I’.  F.  S'.carn.^hipp 


r’roporty,  ctr 
Hrferrfd  .AssetP 
Invrstmont* . 
InvontorioM  . 
HilV  A*.  .Acrt?, . 
<'ash 

lU’ft  rrod  ^’harge. 


I’fd  Stock  ... 
^>rd.  Stork  .... 
Funded  Debt 
Parcha.se  Money 
Hills  Payable  .  . 
Acet.-.  Payable.. 
Iiu  (t  Divs.  .  .  . 

HesF-rves . 

Surplus . 


MONTREAL’S  ROND  AIVARP. 

.The  $3, 800, find  Id-year  5  p.c.  gold  Imnds  of 
the  City  of  Montreal  were  awarded  on  .Mon¬ 
day,  on  a  joint  tiid  hy  tlie  National  City  Com¬ 
pany  (the  bond  department  of  tlie  .National 
City  Bank  of  .New  York),  Konntz  Bros.,  and 
Wood.  Gundy  &  Co.,  of  Toi-onto.  Tliis  iiond 
issue  is  part  of  the  loan  of  $5,8d0.ddd  anttior- 
ized  hy  the  Ciuebec  I.egislatnre  in  191.5,  and 
will,  perording  to  Mayor  Martin,  he  suffi¬ 
cient  to  carry  out  the  programme  of  perman¬ 
ent  improvements  for  1916.  Tlie  bonds  are 
dated  Novemtier  1,  1916,  and  are  due  Novem- 
Iier  1.  1956:  denominations  of  $1.ddn. 

Tenders  for  tlie  issue  were  as  follows: — 
National  (’ity  Co.,  Kountz  Bros.,  and 

Wood,  Gundy  &  Company  . 97.787 

Dominion  Securities  Corporation,  (’. 
Meredith  k  Company,  Limited,  and 

W.  A.  Reid  *  (  o . 97.21 

Harris,  F’orbes  &  f’o,,  and  Brown 

Bros.  &  <’o . 97' 23 

R.  M.  Grant  &  Co . 96.. 53 

J.  A.  Stimson  &  Co . 96.16 


Toronto  SRock  Exchanj^e  Bnildln;,;* 


84  Bay  St.,  Toronto. 


I  honr;  Adel.  1709. 


SASKATCHEWAN  BORROWING, 

riie  following  is  a  list  of  debenture  appli¬ 
cations  granted  Iiy  the  J.ocal  Government 
Board  of  Saskatcliewan  during  the  week 
October  30,  to  .November  3rd: 

.School  Districts. 

.Name.  Amount.  Seev-Treasnrer 

Tangifcflags.  $1,800.  W.  H.  t  ovvell,  Tan- 
gleflags. 

•Airedale.  $1,200.  H.  Birtle,  Senlac. 


Members  Munlreal  Stock  Exchange 

lO.j  'I  raiisportulioii  IJiiiltling  ... 

telfi’hom;  main  134.5 


Montreal 


Dominion 
of  Canada 
War  Loan 


FAILIBES  IN  CANADA 

The  number  ot  failures  In  the  Dominion  d> 
week,  a«  (Mmpiled  by  R.  G.  Dun  and  Cob 
•ovinces,  as  compared  with  thoaa  of  provioJ 
lit  curresponding  week  of  laat  year,  aro  aa  I 


Kiirnl  Tel(*plioiie  (  onipaiiies. 

T,ac  Bellctier,  .$1 0,000.  Goldman  &  Co.,  Re¬ 
gina. 

Rush  I.ake,  $10,590.  Geo.  Foley  &  Sons, 
.Saskatoon. 

Kanadaliaf,  $2,099.  Wood,  Gundy  .t  Co,, 
Saskatoon. 

Khedtve,  $5,600.  W.  L.  McKinnon  &  Co,, 
Regina. 

fjuperb;  $12,000.  H,  (BHara  &  Co.,  Tor¬ 
onto. 

North,  $4,9('0.  W.  1,.  McKinnon  &  (io., 
Regina. 

Balgonic,  $5,400.  Kerr,  Flemming  &  Co., 
Regina. 

Melaval,  $4,500.  Goldman  &  Co..  Regina. 

lola,  $1,200.  AVood,  Gundy  &  Co.,  Sask¬ 
atoon.  ' 

Sovereign,  $12,009.  J.  A.  Thompson,  Win¬ 
nipeg. 

Villiige. 

Readlyn,  $1,500.  W.  L.  McKinnon  &  Co., 
Regina. 


'iliis  Idiaii  Is  exempt 
from  all  taxes — inehid- 
inc  liioonte  tax — that 
may  he  iniposi-d  by  the 
J’arlinmf'iit  of  (’anadn. 
Price  on  .Application. 

U'«  Intifc  Inquiriis 


SASKATCHEWAN  BOND  SALES. 

The  following  is  a  list  of  bonds  repoiOed 
sold  by  the  I.K)cal  Government  Board  of 
Saskatchewan  from  November  6  to  Novem¬ 
ber  10:  — 

Eston,  $2,000.  Kerr,  Flemming  &  Co.,  Re¬ 
gina. 

Hat  Creek,  $600.  H.  O’Hara  &  Co.,  Tor¬ 
onto. 

Peronne,  $1,800.  Kerr,  Flemming  &  Co., 
Regina. 

Cleavering,  $1,500.  Kerr,  Flemming  &  Co., 
Regina. 

Eiptoa,  $12,000.  W,  L.  McKinnon  &  Co., 
Regina. 

Sich,  $400.  Kerr,  Flemming  &  Co.,  Ra- 
gina. 


Full  Price  and  copy  of  our  list  of 
offerings  will  be  gladly  fur> 
Dished  upon  request 


MINNEAPOLIS,  ST.  PAtX  A  SAVLTff 

Sept.  1916  1915 

OrosL  .  $1,954,626  W.IOMJO 

N,,t  .  793,533  9M,44S 

Three  months  _ ^ 

Gross  ...  ••*  6,006,564  5,123,110 

Net.  . .  2,568,692  1,804,450 

('hlcago  Division; 

Sepg 

Gross  .  $1,091,822  $991,165 

Net . 428,300  873.96T 

Three  months 

Gross .  3,371,601  2,899,1*1 

Net .  1,403,978  1,045,1*0 


BOND  ISSI  E  IMMINENT. 

Hon.  Finlay  Macdiarmid,  Minister  of  Pub¬ 
lic  AVorks  for  Ontario,  has  sanctioned  the 
issuing  of  debentures  to  the  amount  of  $109,- 
000  to  he  used  by  Welland  county  to  pay  the 
banks  money  advanced  to  huild  roads  during 
the  past  year.  The  county  has  150  miles 
of  roads  planned  and  85  miles  completed,  j 


HANSON  BROS. 

Bond  Dealers  Est.  1883 

164  ST.  JAMES  ST.,  MONTRE.AL 


Kub.script!on  ratuo  —  t~  a  year  In  Canada; 
in  Great  Urilain.  8s  a  year;  jii  United  States. 
$2.50  a  year.  Cut  out  trie  codpon  on  iast  page. 


U)IS 

7r>,;L=>o 

If) IT) 

rie^.  19  I  i 
$17.76.5.467 

L',492.H,'>I 

478.816 

144.740 

r)«b.i8f) 

:  1 
j 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  18,  1916 


DOMINIONPARK  ! 
EARNED  5iP.C  ! 
ONCAPITAlSTOa 


Noticeable  Increase  in  Spending 
Power  of  People  For  Amusements 
Shown  in  Company’s  Latest  Report 
If  Company  Had  Sold  Land  Hold¬ 
ings,  Bond  Issue  Could  Have  Been 
Retired  $50  Cash  Dividend  Paid. 


KIRKLAND  LAKE  DIFFERS  FROM  THE 
OTHER  NORTHERN  CAMPS  IN  THAT 
ITS  ORE  BODIES  ARE  MUCH  WIDER 

There  Are  Numerous  Mines  There  in  Which  the  Productive  Veins  Have  a 
Width  of  Several  Feet — Remarkable  Development  at  La  Belle  Kirkland 
This  Camp  Seems  Likely  to  Prove  Even  Greater  Than  Porcupine  — 
Good  Work  on>the  Wright-Harg  reaves. 


ings  Bond  Issue  Could  Have  Been  Written  For  The  Financial  Times  shaft  is  now  down  110  feet,  and  drifts  are 

»  j  u  -j  j  r«  -j  I  “The  Man  on  the  Spot”)  being  run  east  and  west  from  the  shaft- 

e  ired  $50  Cas  Dividend  Paid.  j  porcupine  is  admittedly  the  older  of  the  The  vein  remained  in  the  shaft  to  the  bot- 
'  ^  I  ;  great  gold  camps  in  the  area  adjacent  to  or  and  has  a  uniform  width  of  over  eight 

ereas  In  1915  the  Dominion  Park  Com- 1  py  .p  ^  q  Railway  and  feet  in  the  shaft  and  in  both  drifts,  with 

pany  experienced  the  full  effects  of  the  north  of  Cobalt,  but  Kirkland  Lake  is  gra-  values  averaging  around  eight  dollars.  I’u- 


GREAT  BRITAIN’S  : 
TARIFFREFORM  : 
AND  U.S.  CRITICS 


Victor  E.  Mitchell,  K.C.,  Reminds 
United  States  That  Their  Trade 
Policy  Included  Nearly  Every  Itemj 
Found  in  the  Allies  Tai'iff  Pro-j 
gramme — No  Country  Has  Equity  j 
in  World  Commerce.  j 

(By  Victor  E.  Mitchell.) 

T  have  read  many  Interesting  articles  in 


HUGE  PROFITS  IN  NEW  LISTING 


Actual 

Advance. 

.71 

.2.> 


check  to  public  spending  on  amusements,  in  ^dually  disputing  the  question  as  to  which  is  ture  development  is  necessary  to  definite-  financial  papers  discussing  thc| 

the  year  which  closed  October  31.  1916,  the|  tue  greater  camp.  ly  prove  up  its  value,  as  has  been  done  on ‘  intention  of  all  the  allies  to' 

company’s  figures  reveal  a  noticeable  in-  ^n  engineer  who  has  been  in  close  touch  the  main  vein.  The  main  vein  was  opened  combined  arrangements  between  | 

crease  In  the  spending  power  of  the  masses,  all  the  northern  camps,  and  watched  up  at  the  100-foot  level  and  values  proved;  ‘hemselves  after  the  war  as  will  protect 

^-ith.the  growth  of  Cobalt.  Gowganda.  I.orraine.  the  next  workings  were  at  the  275-foot! commercial  aggre.ssion  from 
,  last  jear  and  $1(1, ,19  two  years.  |  porcupine  and  Kirkland  T.ake  from  their  level  and  then  drifting  and  cross-cutting  *  ^  cutonic  coalition. 

Predicts  that  within  a  few  proved  up  its  ore  bodies  and  their  values  i  P'dnt  out  t^^^^ 

tne  extent  of  $42,205  the  191H  carninirci  arr,,  x  »  *  *  -  or/v  r  *  /  subject  to  the  Lnited  States,  and  one 

the  lowest,  with  ihe  exception  of  last  year  Kirkland  will  have  at  least  fifteen  to  the  depth  of  350  feet  (ver  leal)  Dla-  sweeping  change  of 

in  the  history  of  the  company.  After  ex- i  P''°ducing  gold  mines.  He  has  included  in  ™«nd-dHlling  will  now  be  utilized  ®  Pt”  ®  tariffs,  navigation  or  financial  policy,  par-! 
penses  and  bond  interest  earnings  were  at  i  bis  list  the  Goldfish  section,  which  has  been  J'jP  lonoTc^ot  ^Thp^^drills*^*have  ar  '  ticularly  upon  the  part  of  the  Entente  Allies, 

the  rate  of  5.5  p.c.  on  capital  but  the  direc-j  proven  as  rich  as  any  other  part  of  Kirk-  -Ked  TswaBtilrand  I  c  ' 

tors  preferred  to  carry  the  .?2'>  307  onpnf  .  .  .u  ,  r,  ®  tswasiiKa  ann  win  snoruy  oe  on  me  perlty  of  the  Lnited  States,  in  which  foreign 

Ing  surplus  forward  ratLerthan  diJtrihum  n  development  of  La  Belle  Kirk-  property  and  set  up  both  on  the  surface  and  jg  ^  element.” 

dl^end  land.  at  the  350-foot  level.  When  this  work  has  I  ^he  same  writer  further  points  out  that 

The  War  I.onn  .SiibscrlnHon  1  The  early  operators  in  Kirkland  were  en-  ''eon  done  the  dnll.s  will  lie  utilized  on  other  (.-j-iig  programme  of  the  Allies  is  a  w  ide 

At  the  annual  meeting  on  Wednesday  af-^  coitragcd  by  the  similarity  of  conditions  in  npleae'e  P^”^  ”  |  one.  including  enterprises  subsidized  by  the  ^ 

t6rnoon  in  Montreal  lt  a  T)Afe<»«,  ..i.  t^*  t  i  j  i  *  .u  *  .  »  j  s  acreage.  ,  govornmonts  themselves  and  directed  or 

stated  that  at  the  close  of  the  season  ,  i ‘^be  Kirkland  veins  to  what  was  found  in  the  >'cw  Work  an  Wriglit-Ifargreavps.  controlled  by  them;  extending  finaneial^ 

Ing  on  hand  (in  cash  and  in  call  loaner  The  Wright-Hargreaves  is  one  of  the  first>«sistance  for  encouraging  seientifie  and' 

about  $67,000,  the  directors  decided  to  sub-!  abnormally  rich  in  gold  and  gold  stakings  in  Kirkland  Lake,  and  work  has  re-,  fcelmieal  research;  developing  national 

scribe  to  $50,000  of  the  new  Canadian  war  ''’^bies  so  widely  disseminated  in  the  wall  cently  been  resumed  and  a  company  has  ’ndusiries  and  resources;  if  necessary,  es- , 
loan.  This  was  done  and  will  be  carried  '  rock  that  huge  profits  would  result,  and  a  been  incoi porateld  witl.  control  in  Buffalo.  ‘^o  nprnmnen°fv  or 

against  the  maturity  of  the  bonds,  to  that,  repetition  of  their  experience  in  Cobalt  was  The  main  vein  runs  easi  and  west  and  has  punidnenuy,  oi  ^ 


Issue.  InitifI  Present  Actual 

-Aewray  .  Price.  Price.  Advance. 

Davidson  . . . . . .  $1.04  .71 

Lorrnin  . *^1  *1’” 

W  hite  Reserve .  .  •‘’b  .‘-o 

4  aeuum  Gas . 

Inspiration  .  •’I’’’ 

In  thin  f  .  .274^  .0744 

within  the  next'Tortnie'io  aUention  to  an  issue  which  is  to  be  made 

heart  of  the  L'l-patoci  J'  •  company  in  question  owns  120  acres  in  the  very 
gcr,  the  Porciininp  f',**  ^Oucing  area  of  Porcupine.  The  property  adjoins  the  HolHn- 
tblre  lime  Thompson  and  the  Vipond  Of  the  Hollinger 

the  world  fammi  '*P®*b;  It  has  paid  over  $5,000,000  in  dividends  and  is  one  ot 

J  errand  P«'-'^upine  frown  has  paid  dividends  for  nearly  three 

son  has  over  Hi  before  in  its  history.  The  North  Thomp- 

with  the  vinnf  blocked  oiii  and  a  merger  i.s  now  being  consummated 

rate  of  nver^tmeAe  Vipond.  according  to  la'est  reports,  is  now  earning  at  the 
are  the  ™PP/b.  and  has  better  values  at  depth  than  ever  before.  Theae 

the  niihiie  surrounding  and  adjoining  the  property  which  is  to  be  offered  to 

fntni-e  nf  tWo  location  is  warrant  for  the  utmost  optimism  as  to  the  immediate 

once  with  a  ,ri  Aggressive  development  work  will  be  inaugurated  at 

It  ic!  tn  i.o  !u  P'P'PP^  ’’P  ^be  pi'operty  and  bringing  it  to  the  operating  stage, 

of  nrneiiAQiu.  .  property  has  been  the  subject  of  negotiations  on  the  part 

the  onot  large  organization  which  has  entered  the  Porcupine  field  during 

ivar^it  owing  to  complications  which  arose  at  the  outbreak  of  the 

'niTo^c!  ',P^°^®^ble  to  do  anything  in  the  matter  until  tliis  time. 
vjF'PT-nrvr?  ^  ^fO^T  REMARKABLE  OPPORTUNITY  FOR 

SENT  BY  uJuTON^REQ^ST  REGARDl.VG  THE  IS.SUE  WH.L  BE 

PLUIVIIVIER  &  COMPANY 

SPtCIALISTS  LV  MIMX.  STOCKS. 

1 08  BAV  ST,  -  -  TORONTO,  ONT 

FISH  PROSPECTUS  LOOKS  LIKE  AN 
EXCELLENT  SCHEME  FOR  SPEEDY 
TRAPPING  OF  COD— -OR  SUCKERS 


Itfen  opened  up  at  various  points  over  itS| 
length  of  iietwetui  seven  and  ciglit  hundred  j 
feet. 


olub.tions  emporanly  or  permanently,  or  The  Financial  Time.s  has  received  a  copy  consumers  to  ttner  anv  eontin-^ent  cc 
eombunng  ail  of  these.  of  a  ptospcetu.s  which  is  being  e.xten.sively  this  leavec  a  ne<  p.ofi,  ?rom  freTh  f^^h  ^s^^ 

What  About  I'.  S.  Tariff?  |  e.vhih.ted  to  .lontrcalers  with  n  view  to  and  dclive'-cri  (or  (aide  u.ie  alone  of  fi 

Even  assuming  that  the  carrying  out  of  1"  participate  in  f.-'.e  profits  cents  (ao  poinid.  equivalent  toilOOa  ton, 

is  programme  would  seriously  affect  Ibe  ^  .  bJr  the  elcfurical  amounting  to  $iT,,5uii  daily,  on  the  sale  and 


extent  of  setting  interest  charges.  to  ive  looked  for  except  that  in  Cobalt  it  wasl'’ff’"  opened  up  at  various  points  over  its,  .  s  d,ii  ms..  or  a  ptospcetu.s  which  is  being  e.vtcn.sivel: 

The  Land  Holdings.  oii.-A.- m  lo.  a  •»  ..  u  length  of  t)ctwe(Ui  seven  and  ciglit  hundredi  What  About  I'.  S.  Tariff?  e.xliil).fed  to  .lontrcalers  with  n.  view  ic 

Mr.  Dorse.v  made  the  further  statement  as  '  '  was  r,o  .  Ifoet.  Even  assuming  that  the  carrying  cuit  of  /?  participate  in  f.-'.e  ju-oiit; 

follows:  Conditions  As  To  Width.  This  work  has  been  followed  by  surface  this  programme  would  seriously  affect  the  '  )^o'ioerfiil  invention  for  the  elcfurica 

"During  the  past  three  or  four  months,  m  exploration  which  has  resulted  in  the  loca-  f],„„f.R(ir  prosperity  of  the  United  States  -  as.^asbiiution  of  sea-lisli. 

we  have  had  several  enquiries  regarding  our  ^  ondition  as  to  wilth  may  be  true  of  contact  between  -  whirh  personally  1  dmibt-wonld  the  United  ,  ^hc  menibers  ()f  the  .staff  of  ibis  papci 

land,  both  for  that  included  in  the  Park  and  *be  properties,  notably  Ihe  lough-  porphyry  and  eonglomerate.  and  an  ore-  stales  have  any  reason  to  complain?  Have  fii.st  inclined  to  regard  ihe  pros 

that  outside.  One  proposal,  in  particular,  |  Oakes,  whore  it  is  equally  .true  that  the  ali-  shoot  fifteen  feet  in  w  idth  that  will  average ,  not  the  United  Stales  Government  in  the  'u  'bose  examples  ■i.'' sardonii 

was  for  the  purchase  of  tlic  land  (comprised:  normal  values  .arc  as  persistent  as  tlie  veins  tietweon  forty  and  fifty  dollars  has  been  dis-  past  pursued  a  trade  policy  wliieli  was  'J!  i  then  cireii 

in  the  Park,  aggregating  535,000  square  feet, :  are  rich  and  narrow,  but  develop;nent  on  t'bised.  If  the  width  and  value  are  main-  framed  entirely  in  the  interests  of  Ihe  l  nited  wliieh"lhp  farnriuR**^rn(^anH'T?ai"('l' ’  ^  ' 
for  which  we  W'ere  asked  if  w-c  would  con-j  „  v.  »  .w  .  o  ..  tained  at  depth  It  will  probably  be  one  of  states,  and  did  not  that  polic^v  include  nearly  . "  lamoiis  (  at  and  Rai  orpoia 

sider  an  offer  of  60  cents  per  square  foot  in  Proven  that  there  are  ijj^^pest  things  uncovered  in  the  camp,  every  item  which  is  found  in  the  announced  f  limited,  is  a  classic  example.  We  are 

cash.  This  offer  w-as  not  entertained,  as Kirkland  where  the  productive  /y,  wrndle  is  In  charge  of  mining  opera- ,  progViimme  of  the  Allies?  bnfectly  serious 

It  would  mean  the  loss  of  the  earning  power  I  veins  have  a  width  of  several  feet,  and  the  tions,  and  first-class  camp  and  office  build-  .\o  doubt  tlio  more  thought  of  Great  ®  prospectus  in  full 

of  our  enterprise,  and  the  price  was  also :  Wright-Hargreavos,  tlic  Beaver  McKanc,  flie  ings  Imve  been  erected.  Machinery  has  also,' Britain  abandoning  its  free  trade  policy  "rmer  romment  is  needless 

considered  too  low-  Had  this  proposition!  Lake  Shore,  Ihe  Teck-Hughes  and  La  Belle  '•‘‘‘'n  i'istalled.  !  sends  shiver.s  down  the  backs  of  the  Ameri-  •  _ 

been  accepted.  It  would  have  enabled  ouri,,.  ,,  ,  ,  .  ,  _ <^an  manufacturers  who  have  been  selling 

rnmnaiiv  tn  vnUrn.!  oil  n..t„(„„,im„Mvirkland  demonstrate  this.  The  Uo.stello,  Lnergetlc  Development.  tsoi.-  nrnri,.,.*«  in  the  Britisi,  market  at  far  Imperial  FMiina  Uomnnnv  nf  TanoJo  i  t,i 


proposition!  Lake  Shore,  the  Teck-Hughes  and  La  Belle 

been  accepted.  It  would  have  enabled  ouri,,,  ... _ ,  .  n..  e.  . 

company  to  have  retired  all  outstanding demonstrate  tins.  The  Uostello, 
bonds  and  paid  a  cash  dividend  of  .$.50  peri ‘hough  still  a  prospect  where  nothing  but 
share,  retaining  about  $80,000  in  cash  in  the  surface  work  has  been  done,  is  another  ex- 
treasury,  besides  152  acres  of  land  outside  ample. 

.the  Park;  this  will  give  an  idea  of  tlie  value 

»f  our  land  holdings.”  .\t  La  Helle  Kirkland. 

\  Bond  Indebtedness.  „ 


domeslie  prosperity  of  the  United  States  -  ‘  ^-v! la  ion  nt  sea-iisli.  delivery  of  950  lon.s  of  fre.sli  fish  prepared 

'whirh  personally  1  doubt — would  the  TTnited  .  .staff  of  ibis  paper  for  cooking. 

Stales  have  any  reason  to  complain?  Have  'f'/  ‘n''‘"'ed  to  regard  iha  pros-  To  liils  must  lie  added  not.  less  than  25  p.c. 

not  tlie  United  Stairs  Government  in  the  ,  ’  ”  those  examples  o.''  sariionic  arising  trom  th'-  sale  of  smoked,  dried,  can- 

past  pursued  a  trade  policy  wliieli  was  T.'  t^^w  and  rlien  cireii-  ned,  boxed,  and  tuirrelled  fi.sh.  glue,  fish 

framed  entirely  in  the  interests  of  Ihe  T'niled  '  -  ,  *  finu,neial  comnninity,  and  tiils,  porpoise  and  sea!  skins  and  fertilizers, 

Stales,  and  did  not  that  polic^v  include  nearly  ",  .‘h®  famous  (  at  and  Rai  '’orpoia-  giving  a  total  of  .$:;i.250  daily,  and  supposing 

every  item  which  is  found  in  the  announced  **’"•  •'t’f'lf’o-  ts  a  classic  example.  Ye  are,  these  boats  ere  only  in  active  service  200 
-  programme  of  the  Allies?  as-sured  that  it  is  perfectly  serious,  days  annually  .after  making  a  liberal  allow- 

.\o  doubt  tlie  more  thought  of  Great  ''e  therefore  print  Ihe  prospectus  in  full,  ance  for  time  in  going  to  the  fishing 
!  Britain  abandoning  its  free  trade  policy  ('irther  comment  is  needless,  grounds,  repairs,  etc,),  vve  have  the  siirpris- 

!  sends  sliivers  down  the  backs  of  the  .Ameri-  “  ‘t*’  I'dlows:  —  ing  result  of  $6.25ti,0u.)  returns  per  annum, 

can  manufacturers  who  have  been  selling  '  '  ^t  is  Ihe  intention  of  the  comjiany  to  oper- 

their  products  in  the  Britisli  market  at  far  Imperial  FMiing  Unmpan.v  of  Canada.  L(d«r’'/‘  boats,  all  on  different 


grounds,  to  he  paid  for  from  the  first  year’s 


wide  ore  bodies  at  depth  are  being  opened  prndiicls  to  the  eonsiitners  In  their  own 
HI)  and  tlie  status  of  those  mines  proven  be-  (ountry.  Were  not  the  high  tariffs  under 
yond  f|iie.stion.  I  whioli  this  w.ns  possible  designed  for  the 


At  tlic  l.ako  Shore  and  Beaver-McKane  t|,an  have  been  selling  the  .same  Capifiil  $*_V')ll0,0dl».  Shares  $100  Each.  "'O'lnds.  to  he  paid  for  from  the  first  year’s 

de  ore  bodies  at  depth  are  being  opened  produc  ts  to  the  eonsiitners  In  their  own  A  device  for  catching  of  fish,  elect rica'lly,  f>f  'Le  first  steamer  employed  with- 

eountrv.  AVere  not  the  high  tariffs  under  held  under  Letters  Pateni.  for’  the  Unileri  'V  ‘nterfering  with  or  decreas- 

whioli  'fhis  w.n.s  possible  designed  for  the  Stales  of  America,  and  for  its  proper  and  !•’"  •‘’f'lni-annual  dividends  in  the 


the  entire  semi-.Tnnual  dividends  in  the 

\if  our  land  holdings.’*  At  La  Kollf'  Kirkland.  Flynn,  forniurly  at  fho  Foster  Mine  in  express  purpose  of  preventing  importation  prontable  exploitation  a  company  is  now  in  ’*^*^ '^*  f;**^^^**^*^'”  this  prospectus. 

\  Bond  fndehtedness.  Cobalt,  isincharge  of  the  work  on  the  ^Mon-  of  such  articles  into  the  United  States?  If  Process  of  organization.  ufr  n'e  steamships  in  full  operaUon  on 

^  Mr.  Dorsey  reported  to  the  shareholders  Belle  Kirkland  these  wide  ore  niker,  just  south  of  and  adjoining  the  Lake  easy-going  Briton  has  at  last  realized  The  method  so  devised,  tested  and  tried  grounds,  the  financial  re 

that  the  remainder  of  the  outstanding  Scr’-|  bodies  have  been  opened  up  to  a  depth  of  ^^I'ore,  and  energetic  development  of  this  dmt  his  so-called  free  trade  means  the  e.x-  out  during  a  long  period  of  o.xperimeiitation.  rj'  ,,R"  J'‘”tify  the  most  sanguine  expecta 
lea  B  bonds  (amounting  to  $23,300)  had!  3.50  feet  and  over  50  000  tons  of  ore  are  a1-  I'l'o’O's'OK  properfy  is  as..snrcd.  The  con-,  ploltatioii  of  his  market  by  the  Americans  »>’  its  practirabilily  was  conclusively  •  rs  1 1  1 


been  retired,  leaving  the  present  outstand-  ready  in  sight  beside  a  hi- 
Ing  bond  indebtedness  at  $119,000.  ‘ 

The  president  also  gave  .statistics  regard-  ^  ‘  ^  tonnage  is 

Ing  the  land  holdings  of  the  company,  and  from  the  main  shaft, 

regarding  the  distribution  of  earnings  from  In  "0”  shaft,  however, 
1906  to  the  fiscal  year  just  ended,  as  fol-  hundred  feet  distant  from 

lows.  ,  „  , the  La  Belle  will  prohahlj 

Land  Holdings.  ,  .  ..  . 

Arms  foot  ttt't  devclopei 

tapark  .  ms  5H663 

Outside  of  Park— 

ame  St.  to  Rail-  I  rv « /r  t  ivt  t  1 


bodies  have  been  opened  up  to  a  depth  of  f^hore,  and  energetic  development  of  this  that  his  so-called  free  trade  means  the  e.x-  out  during  a  long  period  of  o.xperimeiitation. 
"r.n  font  -ind  ovpi-  r.n  pno  Iona  oF  o.-n  ..nn  i  Promising  property  is  as  .snrcd.  The  eon-  ploltatioii  of  his  market  by  the  Americans  b.v  which  its  practirahilily  w  as  concliisivoly 
‘  ‘  '  .  ■  ‘  '  trol  of  the  'Monniker  is  held  in  Rochester.  and  the  ('.erinans,  surely  the  United  Siatesl  'lenionsirated.  and  !.>  whieh  the  table  is  sup- 

ready  in  sight,  beside  a  big  dump  ready  for  The  Power  Coinjiany  has  completed  the  is  Ihe  last  country  to  complain  if  he  adopts  Idied  with  foed,  the  market  with  oils  and 
a  mill.  Tills  tonnage  is  the  result  of  the  erection  of  its  iiig  power  house,  whieh  is  lo-  the  policy  which  the  T'nited  Slates  have  .glue,  end  the  earth  with  fertilizers,  eon- 
work  from  the  main  shaft.  rated  near  the  Teek-Hughes  and  just  east  of  followed  fvilh  such  success  for  a  good  many  lemiilaie.s  the  eonsfrnetion  and  operation  of 


Falling  Grotinils. 

For  herring,  maekeral.  codfish,  seal  and 
poriioise.  off  liip  coast  of  New  Foundland. 

For  salmon,  Idark  cod  and  ling,  off  the 
moiitli  of  the  Columbia  River,  and  the 
Coasi  of  Alaska,  the  latter  for  black  rod  es- 


In  "0”  shaft,  however,  which  Is  several  of  Ihe  I.ake  Shore.  The  power  line  is  near-  years  jiast.  As  Mr.  Balfour  pointed  out  dtir-  a  faitoi.v  <in  waters  of  the  sea.  lakes,  or  mouth  of  the  Columbia  River, 
faof  Uiac.,.t  cw  "UP.  finislicd  and  power  is  promised  hy  the  1st  ing  the  (  hamherlain  campaign  for  prefeien-  .'iieams  inhabited  by  fish,  and  l>y  the  sim-  Coasi  of  .Alaska  the  latter  for  bl 

hnndird  feet  distant  fiom  the  main  shaft,  ja„„a,.y  „  I, irj,  puts  Kirkland  on  an  equal  lial  tariff  within  tlie  Kmpire.  Great  Britain  Plest  ino.sf  efferlive  and  mo.si  powerful  of  peeiallv. 

the  La  Belle  will  probably  open  up  a  sec-  footing  with  the  other  prf.diicing  camps  of  has  no  eliil.  to  ii.se  when  she  alfenipts  lo^  metluxls  and  eeononiieal  devices,  putting  the  Tlie  lifilihiit  and  salmon  off  th 
ond  mine  on  its  developed  acreage.  Thi.s  the  north.  ‘  negotiat('  a  trade  treaty,  as  she  has  nothing  oatch  of  fish  into  all  forms  and  products  Briiish  t'olumhia. 


.«»ilway  t^lfone  'lock 
north  of  Sherbrooke  St. 
One  block  north  of  Sher¬ 
brooke  to  north  line.. 


1,231,761 

1,878,805 

2,466,795 


DOMINION  DEBT  IS  NOW  CLOSE  ON 
SEVEN  HUNDRED  MILLION  DOLLARS 


has  no  club  to  ii.se  when  she  atfenirts  to^  eeononiieal  devices,  putting  the  Tlie  h.alihiit  and  salmon  off  the  Coast  of 

'negotiate  a  trade  treaty,  as  she  has  nothing  citeh  of  fisli  into  all  forms  and  products  Briiish  Coluinhia 

!'o  give  in  order  to  obtain  reasonable  eon-  known  to  modern  eoniinerce.  For  smelts,  sardines  and  green  turtle  off 

ce.ssions  from  the  country  with  wbudi  she  1  .  To  ronsirnct  entirely  of  steel,  fish  entrap-  the  ('oast  of  Bahia,  California  ( ’vfexlcor  and 
is  negotiating.  If.  therefore,  the  TJnited  Pmg  boats,  non-sinkable  and  ah.soliitely  im-  Alagdalena  Bav 

States  expects  lo  be  favorably  treated  by  the  pervmus  to  tlanie;  five  decks  in  height,  three  These  districts  cover  the  finest  fishin 

I  Allies  in  any  eommereial  ariar.sement  after  hundied  and  ten  leei  long  (.,Kii  l.y  fifty-one  -rounds  in  the  vorid  where  excellent  fnn 

the  war.  she  will  have  to  be  prepared  to  ,  f.-et  wide  and  twenty  <2b,  feet  deep.  Bsh  c-rn  he  obtained,"  mlin7^^^^ 

deal  on  a  fair  basis.  ;  ^'!gr  '\^uT%:t‘''il^\”tar  I—?  '"S 

Aecumiilallon  of  Gold,  ;  This  structure  equipped  with  tlo  (2)  fish-  m*. '’Tl’’ I'"?  .^“^ui 


deal  on  a  fair  basis.  |  ‘;::;hVv' \“su7 aUained'*’'^  |  because  of  the  electrically  lighted  'fishiti 

Aecumiilallon  of  Gold,  !  This  structure  equipped  with  two  (2)  fish- 1 

As  regards  the  vast  areiiniiilatioii  of  gold  ing  traps,  automatically  lowered  into  water.  I  siieeess  of  their  ne 

whieh  has  and  is  taking  place  in  the  United  and  raised  therefrom  hy  powerful  cables.  ’i,,  r„,.,.i7 
States,  the  National  Foreign  Trade  Council,  and  the  catc  h  distrihiitod  from  a  central  sfa-|  ,i,i  •  v  ii,.i  .  1. 

in  its  report,  after  pointing  out  that  Euro-  ijon,  as  the  various  departments  and  ilie!  1,7  1, 


166.08  6,112,021 

Distribution  nf  Earnings  HMKl-HIKI. 

Paid  in  interest  .  $130,061  . \s  le-'inis  war  extienditiire  the  figures  'ti  its  report,  after  pointing  out  that  l.uro-  ijon,  as  the  canons  iieparmienis  ann  1 

Paid  in  dividends  .  216.000  of  $23.00o,(ioo  a  month,  am.  the  total  expendi-  arr,.o  ‘y  llnroliable  -is  they  show  in  the  Poan  governnumts  since  the  war.  unable  to  uses  to  wliieh  Ihe  fish  shall  be  put  may  r 

Paid  off  mortgage  .  -10, 000  ture  on  eapital  ac.-ount  (including  public  ,.3^^  nioncv  spent  through  the’ Imperial  pay  for  their  pur.-hases  in  merchandise,  have  quire. 

Series  “B”  bonds  retired .  100,000  works)  was  $25,332,956  during  October.  Government,  only  the  amounts  for  which  *^ont  to  the  United  States  gold  to  such  an  1  liose  fish 

Series  "A”  bonds  purchased  .  ol.OOO  -phore  is,  liowovor,  a  very  satisfactory  sur-  vouchers  happen  to  come  through  during  **'‘*'^  the  present  cold 

Depreciation  written  off .  75,000  .$10,000.000  for  the  month  on  the  month,  and  these  vary  very  greatly.  records  and  supports  a  - 

To  credit  of  surplus  account  ....  153,791  ciD-i-ont  account,  so  that  tlie  net  addition  to  Tims,  the  Sei>tcmber  war  bill  was  $28,228,-  <'f  foreign  and  doinestie  ^  ,.!!  7  V  .'Vi 

Cash  on  hand  .  62,000  (pc  js  only  $15,500,000,  or  exactly  half  176,  and  it  seems  likely  that  the  real  expen-  P''  'o  ’be  history  of  the  woi  id,  'o\s.  ^ 

- a  million  u  .lay.  It  is  to  he  remembered,  dit.iro  i.s  now  running  at  the  rale  of  about  "Tbo  recovery  o  a  portion  of  this  gold 

$807,855  moreover,  that  no  returns  are  yet  visible  a  million  a  day.  The  statement  is  as  •’('serve  is- essential  '  n  ' 

Officers  and  directors  of  the  company  from  the  War  I’roflts  Tax,  which  will  shortly  follows: —  j  Eunipeau  prosperity  after  the  wai.  am  ns 


The  Dominion’s  war  expenditure  as  shown  show’  a  good  many  million  dollars  on  the 
on  the  books  for  Oetohor,  was  at  the  rate  income  side. 


extent  that  the  present  gold  reserve  far  ex- 


In  coiieliision,  it  is  needless  to  say  th.* 
tin's  whole  undertaking  has  been  devised  fci 
Ihe  Innnanitarian  piirpo  e  of  reducing  tb 
cost  of  living  lo  working  i:eop!e  and  other 
over  fifty  per  cent.,  not  only  enabling  it 


the  month,  and  these  vary  ve.T  greatly.  (■(’‘'rt«  ••"  a  structure  im,.orvio..s  lo  flame  will  be  five  floors  or 

'Phils  the  Seiitcmher  war  hill  was  $28  228  -  of  foreign  and  domestic  eredi!  iinprecedent-  dei  ks  in  lieight.  sufficient  to  provide  ample 
176,  and  it  seems  likely  that  the  rearexpeii-  ed  •••  'be  history  of  Ilie  world,  savs: --  '  'i'ace  for  the  various  departments  of  (liis 


The  recovery  of  a  portion  of  this  gold  enlerinise 


reserve  is  essential  to  the  restoration  of.  I  rung  H 
Eunipeau  prosperity  after  the  war.  and  this  oil  .and  glue 


were  re-elected  as  follows:  H,  A-  Dorsey, 
resident;  M'.  G.  Ross,  vice-presidoni ;  D. 


STATEMENT 


would  logically  seem  to  he  one  effect  of  the  “Siiiokine  and  Salting  Department’*  for 
economic  alliances  now  lieing  devised  and  enring  fi.sh. 


IcDonald,  C.  A.  Duelos  and  Paul  Gal ihert.  j  of  the  Public  Debt  and  the  Revenue  and  Expenditure  of  the  Dominion  of  Canada,  as  by  returns  plans  being  laiii  f'li  a  f.  Hepartnieiit 


Over  a  four  year  period  the  company’s  i 


furnished  lo  the  l-’i 


IflKures  compare  as 

follows: 

1 

PROFIT 

.4NI>  LOSS 

1916 

1915 

1914 

191,8 

■boas . 

^^^.nsea  . . 

.  $l.'i0,982 

$108,777 

$171,749 

$206,393 

.  121,500 

96,087 

133,091 

1.3.8.770 

■■■ 

.  29,482 

12,690 

38.658 

67,623 

Int. . . 

7.174 

8,538 

8,538 

9  229 

■ 

22,307 

4,1.52 

30,120 

5S,.895 

^^Henda 

12,000 

24,00(1 

24,000 

- 

$22,307 

$7,S48'» 

$6,120 

$34,395 

AS,SI;t,>4 

1916 

•  1915 

1914 

1913 

$ 

$ 

$ 

.1; 

639.678 

638,678 

638,678 

638.678 

61,000 

99,778 

99,778 

99,778 

42.369 

65.0.'>7 

70.156 

6.5,83'> 

4.136 

3,698 

4,272 

2,8»5 

108 

381 

761 

6,393 

736.292 

807.593 

813,646 

813,,5?9 

1 

M.ABILITIKS 

raplul.... 

400,000 

400,000 

400.000 

400,000 

Bonda . 

150,000 

260.000 

250,000 

250,0«9 

ivccta.  Pay. 

1,782 

1,370 

1,395 

4,869 

Alvideods 

12.000 

Ka.  Arrt .  . 

80,716 

34,430 

32,609 

25,188 

Hrnliia - 

153,794 

121,793 

129,641 

111,522 

Prauc  Debt 


Payable  in  New  York . . ' 

Pa.vable  in  Canada . '  7.5t),;{(iO  94; 

Payable  in  London..-. .  362.703.213  Ilf 

Temporar.v  liOaiis .  160. 110.350  .St)| 

Bank  Circulation  Redemption  Fund . . ;  5.(i(i,S,7'>9  3’2: 

Dominion  Notes . . .  161,030,286.16 

Savinu.s  Banks—  191.5  1916 

Post  ( mice  Saving.s  Bks..  .  $38,776,52.8  66  $  I0..877,M)1  16  ' 

Dom.  Govern.  Savings  Bks  13, .8.57, 173  07  13,. 5.50, '297. 64 


Miscellaneous  and  Banking  Accounts . 

'I'otal  Gross  Debt . 

Assets 

Investments — 


Other  Investments . J  108. 01  (.819  4.3;  131.204,412.71  I  .xot  no  eminti-v  has  anvi 

, -r-ivti vi-a  •> 'Ato  ;c*7  ufi  -I-)?  Qo '  I  would  point  out  that  no  eountij  nas  any  , 


,  ^  ,  *  . I — '  United  States,  by  high  tariffs,  re- land  necessary  machinery,  is  estimated  to  cost  nf  fitting  steam- 

increase  of  Debt .  (,68i..8a8  36  15,50.3,071  65  gprvps  Ua  own  Immense  market  as  far  as '  amount  to  $500,060,  and  the  two  necessary  ship  eomplete  . 


Revenue  and  Expendituhe  on  Ac¬ 
count  or  Consoudated  Fu.nd 


Month  of 
October 
1915 


Total  to 
31st  October 
1915 


SHAWINIGAN.  |  Other  investments . J 

eaking  with  regai’d,  to  the  rapid  ex- !  yR^cELLANEous  and  Banking  Accounts . i  183.558,087 

son  of  the  pow'er  demand,  as  affecting  |  _ _ 

Bbawlnlgan  AVater  and  Pow-er  Company,  |  Total  Assets .  305,243,608 

Ident  Aldred  says: —  ■ 

is  year  the  Shawinigan  Company  has;  Total  Net  Debt  30th  September . ' 

$1,500,000  In  the  construction  of  new  Total  Net  Debt  to  31st  August . I 

which  are  only  now  beginning  to  j  O^ht . 

power.  That  explains  why  our  1917 

ds  will  be  so  pressing.  The  new  — - - — ^ 

cal  plant,  on  which  there  has  been  an  »»  f  -r  *  i  * 

diture  of  $1,000,000  has  just  started,  „  _  .  o,  *  A  .  . 

ill  not  be  operating  full  until  the  be-  Revenue  and  Expenditure  on  Ac-  October  31st  (October 

ni  of  next  year.  The  pla-t  for  the  Consoudated  Fund  191o  191o 

lacture  of  electrodes  is  similarly  a  _ _ 

evelopment,  and  there  will  be  increas- 

oands  from  the  St  Maurice  Paper  Co.  ,  cts.  8  cts. 

n  as  that  company  s  construction  is  Customs .  7,847,783  47  51,0.54.363  87 

ted."  Excise .  1,744.700  02  12,034.755  15 

Aldred  Instanced,  as  an  Illustration  post  Office .  1.4U0,0(X).U0  9,399.779.65 

industrial  expansion  that  is  taking  Public  Wks.,  inc.  Rly’s  &  Canals  2.389,019  .53  10,22.3,891.21 

n  the  Shaw’inigan  and  surrounding  Miscellaneous .  958,829  98  4,971,0.58  61 

,  the  fact  that  the  company  had  lo  ' - ; - 

ork  this  year  to  build  100  dwellings  Total .  14,440,333  90l  87,683,848  48 

king  people.  The  increase  In  popu-  - _ 

ad  been  too  rapid  to  be  cared  for  Expenditure .  10,075,981  74  56,347,603  96 

rdlnary  way.  ' _ _ 

ess  developments  In  the  ddrection  of 

•City,  to  which  Shaw'inigan  extended  Expenditure  on  Capital  Acc.  etc 
8  about  a  year  ago,  have  also  been 

•atisfactory.  Mr.  Aldred  noted  with - - - 

est  that  the  new  line  had  been  the 
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1910 
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1.50.202,277.73 
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54,428,098  80 

j  1(1,214,979  95 

10,275,955  80 

:  11,92(1.481  20 

11,920-181  20 

,  29, 109,5(1, S  32 

35, 174,870  ,87 

’  797,772. KMl  .S8'l,119,.393.194  9!)' 

1  11,371.373  G8 

12,7‘28,490.72 

'  108.017,819  43 

131.204,412.71  1 

;  2,296.327  90 

•2,296.327.90' 

■  183,558,087.78 

277,385,747. 11 , 

.  305,243,608  79 

423,614,978.44  j 

'  492,528.492  09 

695,778.516.55 

1  484,841,633  73 

680,275.444  tU) 

’  7A%^5.S  36 

1 

15,503,071  65 

. .  r  1 

Those  fish  entrapping  boats,  thus  eon- 1  cnaoiing  ic 

sirucled  entirely  of  steel,  non-sinkable.  and  ^  to'iirov  ide"-i  'sm.e  " 
impervious  lo  flame,  will  bo  five  floors  or ’Vi  V-  nov  iT  ’''^'"‘<’1 
dei  ks  in  height,  sufficient  to  jirovide  ample  i  1  *'  "'(t  a-o.  end  on  thi 

on?;:,.,';;;.'"- 

•‘Trviiig  Hepartnient**  for  the  production  of  "kiile  respei  tfiilly  submitted.  2 

oil  and  glue.  J.  ROLLG  MIDDLKMISS.  AGT.. 

“Sinokine  and  .halting  Departmenf*  for  For  luomotion. 

curing  fish.  ..  , 

‘‘Biirrcling  and  Boxing  Hoiiarfnieiil**  for  '  ’  ”  "  Refiirns, 

pai-king  and  shi)ijiing.  ?  'O  liari  els  herring  eleaned  and 

“Unnniiig  and  Tin  Box  Bo|iar(nienf"  for  stripjicd  (2o(i  lbs.  at  6ci,  at 
salmon,  etc.,  etc.  $12.00  . «  5  400  P 


duction  and  competition,  has  given  .American  salmon,  etc.,  etc.  _$12.O0  . $ 

merchandise  a  grea'er  acco.ss  to  European  “i'erlillzing  Departnipiif"  to  utilize  all  -50  tons  fresh  fish  cleaned  for 

markets  and  a  larger  share  of  the  trade  of  waste  in  the  production  of  a  very  valuable  _  markei  at  $120  . 

neutral  countries.  A  violent  reversal  of  the  fertilizer  for  agricnlliiral  purposes,  because  -  tons  fish  glue  at  .$!.0o  per 

flow  of  gold  would  rudely  disturb  the  strut--  of  ilu'  large  amount  of  phosphorous  contain-  pound  at  $2.o(io  . 

ture  of  dome.stic  bank  credits  reared  u[ion  it.  <’d  in  tlic  fertilizer  produced  from  this  -"  barrels  seal  nil  at  $12 . 

The  tn'imary  safeguard  must  be  a  stimula-!  source.  barrels  oilier  oils  at  .$12  .... 

tion  of  exports  of  the  merchandise  required]  Reproduction  of  Fish.  135  tons  fertilizer  for  lands  at 

in  peace  to  take  the  iilace  of  the  abnormal  ^  very  large  quantity  of  fish  will  he  . . --• 

demand  and  prices  for  munitions  and  an  cajiturcd  daily  hy  those  electrical  trails,  and  350  seal  skins  and  porpoise 

abnormal  export  of  other  articles.  \  dimin-'  utilized  by  the  company  in  the  manner  above  bides  at  $2  . 

ution  of  our  present  inflated  export  trade  |  r  may  he  supposed  that  Ihe  fish-  “ 

is  inevitable,  hut  the  danger  is  that  Euro- ,  r,-  p,.,-„inds  w  ili  liecomc  iiniiov  crished.  This  Daily  gross  returns  . 


in  peace  to  take  the  iilace  of  the  abnormal 


is  inevitable,  hut  the  danger  is  that  Eui’o-.r,-  grounds  will  liecomc  iiniiov crished.  This 
pean  co-operation  and  tradc^  Pi'cff'i’Ptices  |  p„ssjhRjty  has  been  provided  for  by  the  com- 


rross  returns 


4M0.C 

240.113 

3,750.r3 
500. IIT 
$41.130.1,, 


ineroe.  '  tahlished  in  suitable  locations,  anct  that  win 

In  other  words,  the  Allies  are  to  replace  produce  over  one  hundredfold  more  fish  for 
the  importation  of  munitions  of  war  by  the  (i,e  vvaters  than  the  entire  quantity  captur- 
importation  of  other  American  manufactured  i  p,)  py  these  fish  entrapping  devices,  and  In 
goods.  In  order  that  the  United  States  may  i  this  particular  a  great  economic  improve- 
retain  what  they  consider  their  normal  „ient  upon  the  present  wasteful  system  of 
equity  in  world  commerce.  ,  disposing  of  the  roe  of  fishes. 


Financial  Kesulfs. 


zet  in  competition  with  the  rest  of  the;  and  means  of  eciuipment  are  in  the  market, 
1  and  the  share  which  anv  particular  -  and  can  be  obtained  at  any  time.  / 

trv  mav  obtain  is  often  adversely  affect- '  The  cost  of  a  boat  of  the  dimensions  here- 
V  ‘its  own  fiscal  poliov.  If.  as  in  the  •••  described,  complete  in  its  outfit  of  traps. 


No  statistics  are  here  given  on  t 

smoked,  dried,  and  Inmdled. 
boxed,  barrelled  and  canned 
fish  as  returns  from  these  ’ 

products  will  supply  any  defi¬ 
ciency  in  the  above  estimates  j 

or  any  of  them.  From  the  »  . 

total  rcsult.s  25  p.c.  Is  deduct¬ 
ed  to  cover  all  operating  ex-  ^ 

penses  of  steamers,  tenders,  ' 

and  factories,  amounting  to..  2,056,500.00’ 

Annual  net  returns  . $6. 169,600. Of • 

- 1 

Apportioned  as  Follows.  5 


Customs .  7,847,783  47|  51,0.54.363  87 

Excise .  1,744.700  02|  12,034.7.55  15 

Post  Office .  1.4U0,0(X),tXV  9,399,779.65 

Public  Wks.,  inc.  Rly’s  &  Canals  2.389, 019, .53  10,22.3,891,21 

Miscellaneous .  958,829  98  4,971,0.58  61 


2.389,0 19 ,  .53  10,223,891 , 21 
958,829  98  4,971,0.58  61 


Total . I  14,440,333  90l  87,683,848  48 


^  manufacturers  cannot  complain  if  the  Allied  i  ^  $400,000  in  all  $900,000,  and  it  will  soon  .  4o0,000 

Month  of  Total  to  countries  take  steps  to  protect  their  own '  earn  this  entire  cost  from  the  products  It  (V’ost  of  100  acres  of 
October  3l6t  October  markets  from  American  competition.  I  can  deliver.  ,  land  Gape  Breton. . .  2, 500 

1916  1916  j  I  would  like  to  see  United  States  econom-  by-products,  namely:  The  fertilizer,  Gost  of  official  staff 

:  ists  discuss  this  question,  and  indicate  the!  .^Bie.  oils.  etc.,  will  enable  the  company  to  ^  distribution  shops 
“  concessions  w'hlch  the  United  States  would ;  9^;'’  '‘t*  ••POi^  the  entire  capitalization.  j„  York,  Bos- 

he  prepared  to  make  to  the  Allies  In  order  I  ?ti  addition  to  the  canned,  boxed,  barrel-  Philadelphia  & 

' to  induce  them  to  recognize  America’s !  led.  bundled  smoked  and  salted  fish  for  the  Montreal  .  200,000 

® -lo  09  "normal  equity”  In  world  commerce.  !  stores,  a  fishing  entrappmg  steamer  of  the  Allowance  for  addi- 

l’55nn^Tnn  tfrnn’nm  m  in  the  meantime.  American  financiers  and  (J‘’ti^'t.®tons  herein  described,  will  have  a  tional  steamers  and 

0  204’?q|So  a  manufacturers  may  rest  assured  that  the ,  capacity  of  providing  over  2o0  tons  of  fresh  tenders  .  1,800,000 

T’2fi3  oio  m  '  OK  Allies  w  ill  continue  to  carry  on  the  war  at ;  f’®b  ^ailv,  cleaned  and  decapitated,  foi  Dividend  2o  p.c.  semi- 

’  _ ’  *  ’  ‘  "  a  tremendous  sacrifice  of  blood  and  money  i  household  use,  all  leady  for  cooking,  at  6  annually  . .  1,000.000 

18  158  128  05  1’’!  747  808  15  ••••til  the  Huns  are  defeated.  j  cents  (5^1  per  pound,  being  less  than  one-  contingent  fund .  567.000 

is,ioo,izs.uo  1-1,/-!/. sun  to  fniii-th  of  the  cost  of  any  fish  to  the  con-  _  =;i»fi  fioa 


S  cts. 
11,076,575.47 


S  cts.  ! 
75,191,250  29 


in  New  York,  Bos¬ 
ton,  Philadelphia  & 
Montreal  . 


2,043,742.22  13,985,’29.3  74 
1,550,000.00  10350..000  IK) 
2,224,598  33  ,  15,1(H),68,8  14 
1,263,212.04  7,120,570.98 


fourth  of  the  cost  of  any  fish  to  the  cop-  'Reserve  fund 


15 


up.  to  such  industries  as  the  W'eedon 
Company,  tb>^  Donnacona  Paper  Co., 


1  War . 

Public  Wks.,  inc.  Rly’s  &  Canals. . 

!  Railway  Subsidies . 

8,931,265  19 
2,874,997.36 
244,889  57 

^53,359,158.30 
19,680,843. 12 
967,910.71 

22,948,251.86 
2,384,704  80 

127,487,147  06 
13,540.236  47 , 
3f.3,47S  61 ' 

Total . 

12,051,1.52. 12 

74;013,912  13 

25,332,956.66 

141,390,862. 14 ! 

i 

7,8ai,40o  29  5(,661.116  89i  in  anticipation  of  unemployment  after  the  1  "  Although  the  by-products  will  do  more 

;i - - -  —  '  war.  the  British  Government  has  decided  lo  i  defray  the  entire  cost  of  operating  these 

'  extent’  the  operations  of  the  State  Unemploy- 1  steamships,  it  is  deemed  conservative  to  al- 
-  I  incnt  Insurance  Act.  In  certain  trades  spe-  one  cent  of  the  price  obtained  from  the 

I  daily  affected  by  the  demands  incidental  to  - - 

rr-' — I  the  supply  of  munitions  and  in  which  there  TO'$20  FOR  SHOES.  j 


.$1,500,000  $6,169,500.0  , 


Respectfully  ^submitted, 

J.  ROLLO'  ^IDDLE.MISS.  Agt.. 

For  Promoting  Company. 

HOAVARD  SMITH  PAPER. 


v  ar  demands,  all  work  people  are  Leather  prices  continue  to  advance  in  the  Shareholders  of  How  ard  Smith  Paper  Con 
red  whether  individually  employ-  States  as  well  as  Canada.  A  Chicago  house  pany  this  week  authorized  the  issue  * 


cd  on  war  work  or  not.  The  plan  will  re¬ 
main  in  operation  for  five  years  from  pre- 


_  I  tiou  of  the  war. 


predicts  $15  to  $20  shoes  before  the  end  of  ^  ^  ^ 

winter. 

A  further  advance  in  footwear  is  imminent  sions.  Shareholders  w  ill  be  entitled  to  a 
in  Canada.  scribe  to  the  new  issue  at  80  per  share. 


I  scribe  to  the  new  issue  at  80  per  share. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLRDAT,  NOVEMBER  18,  1»16, 


Mainly  About  Mines 


Dome's  dividend  this  week  disbursed 
1200.000.  brlng-iiig  the  mine's  profit  return  to 
^l.OOO.OOO.  or  25  p.c. 

Gifford-Cobalt  ehareholders  will  be  called 
togrether  to  consider  a  proposal  to  increase 
the  capitalization  from  $2.10.000  to  $600,000. 
and  to  lesiie  additional  stock  to  secure  money 
for  carrying  on  of  vcork. 

Kerr  l,akc  Mining  Co.  in  October  produced 
210,073  ounces  of  silver  compared  with  203,- 
0*4  ounces  in  Septevnber,  244.020  ounces  in 
Augiist.  and  211,002  ounce.'i  in  .luly.  Total 
production  for  the  ten  months  of  1010  was 
2.120  SOo  ounces  cf'silver. 

The  Dominion  Rond  Kyndirate  has  stopped 
"“tK  on  the  D>rile  proposition  at  Timaganil 
l->ake.  It  is  not  known  jet  whether  the 
property  has  been  abandoned  or  if  operations 
are  to  be  resumed  I.ast  summer  the  syndi¬ 
cate  6»nf  out  several  shipments.  The  prop- 
ert.v  IS  2’,,  miles  freen  Tiinssami  station. 

11  rlght-Bargraves  has  uncovered  some  re¬ 
markably  fine  ore.  Th"  vein  where  un- 
coveied  is  about  13  feet  wide  and  will  assay 
"ell.  The  small  plant  has  been  set  up  and 
With  power  the  development  of  this  proinis- 1 
mg  prospect  will  be  carried  on  faster  than 
heretofore. 

^Hudson  Bay  has  cut  at  the  firct  lerel  one  I 


HEW  von»i 


B08TOH 


TORONTO 


Ir,  the  metal,  has  held  the  centre  of  the  stage  for  more  than 
but,  unless  1  am  greatly  mistaken,  silver  will  be  ven’  much  in 
ial  “limelight”  from  now  on. 

reek,  without  any  beating  of  drums  or  blowing  bf  trumpets,  sil- 
jumped  two  cents  an  ounce  overnight,  and  to-day  the  precious 
il  is  quoted  at  nearly  72  cents  an  ounce,  which  represents  an 
'  12  cents  in  the  past  few  months,  and  more  than  25  cents  above 
ure  of  last  year. 

veral  monUis  I  have  predicted  new  high  record  prices  for  silver, 
and  I  am-fc^^w  firmly  convinced  we  will  see  these  prices  before  the  end  of 
jt|j©  year.  1  These  high  prices  ai*e  of  the  greatest  importance  to  the  mm-  j 
lijg compaiiies  producing  silver,  as  it  means  millions  of  dollai's  in  added; 


Standard  Stock  CHchangv,  Torontol 


BROKERS 


305  TRAMSPORTATIOM  BUILDING 
MONTREAL 


H.B. — ••nd  for  eorv 
'CANADIAN  blir^INO  NEWS 


-  - - ..  ....  .1.  iii.-i  ir.fi  uiir 

or  the  higli  grade  v-ins  discovend  on  c-ur- 
tace.  The  v  eiu  where  cut  is  iluce  inches 
*“  "idfli  and  Ehuwd  silver.  'Jh.,  n-osbcut 
will  be  extended  to  cut  the  i.thtr  vcina 
tound  on  sujfac'C.  In  the  meantime  the  mill 
13  treating  70  tons  a  da;,  but  some  changes 
aie  being  made  to  IncrraEc  thl.i  capacity  by 
probably  15  or  20  tnn.3  a  daj.  llo.t  of  the 
ora  being  run  tbroiign  13  coming  from  the 
working!.  It  is  possible  that  flotation 
w'lll  be  installed  to  treat  th-  tailing*  dump, 
though  it  ia  undeistood  that  its  instsllatlon 
ha, a  not  been  docld'-d  upon  for  the  immediate 
fuiuie. 

behamaclipr  la  making  hcjdwaj  with  its 
new  ah'ft  aonv  <li.elaTico  east  of  the  old 
working.^  '  imins  tlo  .ddioii  to  a  depth  of 
1.0  (cel.  whi'  h  ia  .'qu,al  to  (lie  200  foot  level 
of  the  old  "orkiug.e  is  going  on  I'evelop- 
ment  ol  ih*  veina  found  in  ihe  long  crcvis- 
cut  on  the  000  fool  level  has  .♦started  These 
veins  were  located  *hout  the  first  of  the 
jear.  but  ilila  will  b®  th-  first  real  work  to 
be  done  on  ihenv  Mil!  heada  aie  running  a 
little  bett-r  tbae  (or  acim'  tini*  l.aal 
^  profii  was  made  Horn  treating! 
140  Ion.  8  da'-.  Tb-  higbei  average  giade, 
i.«  '  siite.l  bv  stoping  of  i-oin-  fairkv  rich  ore 


ALL  NEW  YORK  CURB  STOCKS 


Knisr-THOXTSOV  PrORfiAVIZATTOX. 

T’linnuiei'  &  Co..  Toronto,  veporl  that  ilie 
P.vndic-aip  compo.spr|  of  NTw  York.  Monlrcal 
mill  Toionto  biisiucis;  nirn  and  mining 
hrokrr*  wliidi  was  fiun'Pd  m  takp  ovpi-  and 
oppraip  I  ho  Krist-Tlinnip.'to:!  propcily,  has 
hpRiin  operations. 

Them  has  been  ouile  a  little  interr.sl  in 
this  properl V  for  mmit'  lime  past,  as  work 
was  hpld  up  owing  lo  mio  of  ibp  print  Inal 
dirpptors  being  dptained  In  .-'n  inlprnnipnt 
ramp.  'Thp  properly  n;  loinpospd  of  i;’o 
aorcs  of  wpii  eieaird  land,  ad.ioinine  ibp 
Hollingpi*  I 'ousolldafrd.  Porenpinp  Cronp. 


tao  thfr  laijgest  producer.  Nearly  one-fifth  of  all  the  silver  mined  in  the 
orld  come*  from  the  Cobalt  district ;  therefore,  every  cent  advance  in  the 
Jprice  of  the  Iwhite  metal  means  thousands  of  dollai's  in  extra  eai*nings  lur 
Hihft  Cobalt  oii>mpanies. 

Nipifisinj^,  which  is  the  premier  silver  mine  of  Cobalt,  and  that  mean:- 
I  rthe  world,'  is  now  earning  50  per  cent,  or  more  in  excess  of  its  divi- 
Idend  requireri^ents,  and,  with  silver  advancing  week  after  week,  it  is  only 
•a  <iuest  .on  of 'time  until  this  reaches  100  per  cent,,  so  I  predict  many  ext  ra  ^ 
dividends  for  Nipissing  shareholders. 

IMiat  I  sa.v  al>out  Nipissing  I  could  repeat  on  nearly  all  of  the  pro¬ 
ducing  mines  of  Cobalt,  and  the  remarkable  feature  of  this  is  the  fact  that  ^ 
nearly  ail  of  the  Cobalt  securities  are  selling  as  low  to-day,  with  silver  | 
above  70  cents,  as  they  were  when  the  vhile  metal  vas  quoted  around  50' 
cents  an  cim;.  _  ; 

'•A'hy  tliis  li  I  do  not  pretend  to  understand,  unless  it  is  on  account  | 
of  copper  monoiolizing  ihe  attention  of  investors:  but  whatever  the  cause, 
silver  fe'  untics  have  certainly  been  woefully  neglected,  and  I  think  it 
would  pay  th®  investing  public,  and  pay  them  well,  to  investigate  the  sil- , 
ver  situation  ani  the  silver  securities.  i 

VMi.le  copper,  lead  and  zinc  have  all  stood  still,  or  even  dcchned  in 
price,  sir-.  er  has  ladvanced,  and  the  consensus  of  opinion  aniMig  metal 
brokers  m  all  part«  of  the  world  is  that  80,  00  or  even  one  dollar  an  ounce , 
be  looked  for  in  the  near  future. 

Bl  Should  silvei  advance  to  one  dollar  an  ounce,  you  vill  see  such 
■m  in  silver  stocks  that  present  prices  will  look  simply  ndiculous,  andj 
^se  Mhb  take  uitie  by  the  forelock  will  secure  a  rich  reward,  not  only  in, 
lex'tra  dividends,  bul  also  in  greatly  enhanced  value  in  the  security.  ' 

1  I 

As  an  pxample'f  lei  us  take  Kerr  Lake,  which  is  one  of  the  big  pru- 
ciuang  c  .Ivor  mines  I  at  Cobalt.  This  security  can  be  purchase!  at  freni, 
f4  To  i'.'  ?■>  u  i-harei  and  as  it  jtays  regular  dividends  of  b  per  cent,  quar-j 
;ejly.  or  20  per  cent.!  j  caaiy,  it  is  a  reasonably  safe  purchase.  i 

I  1 

The  last  annual  statement  issued  by  the  Company  showed  ore  reserves  ■ 
>f  'J, 827,000  ounces  of  silver,  and,  in  addition,  Ihe  Company  has  a  milhoiy; 
lollai'fc  on  hand  from  sales  already  made.  ;i 

Ken*  Lake  could,  therefore,  pay  the  regular  dividend  for  several  years.  ; 

(if  ore  to-morrow,  which,  to  say  the  least,  is  ver.\  C 


DIRECT  PRIVATE  WIRS 

g  AC  KIES  Ar^O  € 


Tlipsb  (Wo  Kmh"-  fi  n'lj  ;;  I  f  I  ,M'' i- <•  ,<  I  ric-’pt 
Vl.irhrl  p  ■'  will  'i;t;,’.'  I  llll  io  '  or  |1,  ,  (  ,  n;.,,). 

reii  iipsf . 

STAK'OAnp  tltr’.mriGL  L  JJ'.prr'P, 

86-68  King  Street  -Voot  TODONTO, 


MrviNG  rowrtxA  iuvnirxps, 

Ibviflcnrlt  rllFbui'.^cd  in  Orloboi-,  lOlk.  by 
n  iUiilcd  Mta'os  miniii*;  » mnpanii'.'',  ai  coiri- 
ins  lo  l.ncmrci  ins  aiul  Miuins  .ioumal. 
totalled  .1 1C. 326. 70...  as  eoiiipaiTd  wlib  $,5. 
'111.721  paid  by  :il  <  nnipanir.q  in  October. 
I'll-j.  Iron,  nictalluigical  and  bolding  com- 
panips  allied  to  mining  paid  *fi.(Mi2,r>li1.  as 
compared  with  $l>,3ri,15S  a  \oai  aso  i  ana- 
dian.  (''pnlral  American  .and  Vlcxlcan  com 
panics  paid  $1,871,641.  as  compaicd  wtiii  :t|,- 
^SK.fiRR  in  Ocinber.  iqi.5. 

Totals  foi'  the  firsl  len  moTiths  of  ihe  yp.Tr 
are  as  folkiw-s:  Mining  conipanlps  $11,’. 

3.'’3.'‘i2'i.  a.s  against  $.67.31 1 .674  In  Ibis.  Iron, 
metallurgical  and  holdiiip  companies  $04, 
hP6,66.3.  a.s  against  $63.1 1 1  .'I'lC  in  1013;  t'ana- 
diRP,  I'cntral  Anieiican  and  Mc\ir,ni  mines 
.'•17.3'1't.RSI.  as  against  $7.tn.7'iR. 


tune  . 

itul,''  .  2  =  '. .'it  -sn.ic^ 

kviiguft  .  r’i..2.g:".  '2*i,24l 

.Stpteinbcr .  ST.;  413,7.’i2 

I'Octob-r .  2 tr.  tin. 222 

j  The  lludkon  Bflj  /Inc-loii  group  of  11  claims 
•  near  Salmo  B  .  ha.-  Ijpr  n  (.piionod  |.i  Ha;. 
'Ifn.  St. .Ill*  and  < 'o.  Tt.o  .iplinn  «.a«  a.qoiicd 
from  a  s>nd|.  ai.  Iirad  'l  b"  .'I  rtaioii 

and  U.  i;  .  'I, lien  lornn  1  ii.*!,,.  la'ea  of  1h.. 

j  iato  f.  1.13:115-111.-  H<'ins-.  Thi.',  .♦.vn.llcalc 

hobis  a  I  In  oar  .-.ntion  ’.’.-enitj-  a- qnlrfd 
'Mr.  Bao..n  c.af.s  a  dvlff  t.eae  long  on 

I  tire  2ft^t  fo'jt.  b-voi  is  in  or*,'  le  to  so  .fee* 

I  thick,  aieiaging  11  to.  2f'  p  c.  siti'-  over  all 
.and  a  driit  See  fret  tong  on  the  200  f..'.*  t-rri 
!.'-hon  .'  rinillai  .-onditions  i  l.rse,  the  .Icopm 
working"  ai-  in  o\id  zrj  ot .'ihipnienf  .s  of 
*r,p\eral  h.iinlrril  lour  ntersgo  .' T  to  3.5  P'. 
zipo.  It  being  ini|'' ofilable  I-,  .-bin  pooler 

glade  niai-Mal.  '  .  ro  =  .s.-iit  tunnel,  now  heme 
t  un  .elioul.l  lat.  -il'c  r  li  at  l.non  fort  deplh 
'  h;.'  Sept'inhe,  .a  I  whu-),  .icoth  O  i  eM.r.-te.J 
jihat.  siilnlrit  if  niay  I.-  .'in  .'iinterr  d 

I  Mining  lerporiillon  r.f  1  ha  paid  i  w  ., 

dixi'Jeiid,  th'.-  ••  eo,  The  .r.inpan  o  pi  i. 

tnally  .ont,ol|e.|  ,n  ITnglan.l  and  its  n'f'P 
ertics  .  .,11  rri.-e  Mo  .  ohalt  l.ike,  ,'..11811 
Townsl'.e,  ,  it\-  of  l■oh•sll.  To',  IlMte  Hx  1  ■' n  -  loll 
and  tlif  l.iMie  N '|'is.'i''g  .lam,  a'intiionc, 
gix'tpg  a  total  -t.ca  ,,i'  !'.»>  ,',e,-re.  qq,c  ’,|in,nc 
t'ornora  I  loti  ,,f  ,  iivada.  I. .miter!  ib*  i.pcratjng 
.-oner,  ».  hae  an  a'lMioi  is.  d  and  i  uoil  .  ai.i 
tal  .if  42,07"  in  one  ,1o!lae  siiairc.  and 

ba:  I'C'-i  .i.'iden.ls  .'lead,!;  to,  t\x.,  ..eai-- 
n.iw  I  lie  if  i,ib,i  di'nlcnd  m  12’/  !’•  exerj 
o  month.".  1..,'  'he  I.  =t  disburseni, m  m.-ole 
Septeinhrr  ni'  Iiided  a  's  n  •-  l.onii.:.  m 
I p in  a'l  'the  dr.Klemi  rc.ord  follows;, 
1  lix  idend  I  to  i;n i  e  • 

Vo .  1  ,5-  e  J-,  t ,  2  f  1  *  h ,  1^11  .  1 ' '  t  ?  n  * 

Vo.  ?  .Mat  .'‘i.h,  l"!.'  12’-  n  .- 


HOWARD)  CO?V!PA9^Y 

Members  Standaid  block  I. !■  b'jiiM  f59*olA«»-r» 

SPECIALIZING  IN  MfiVIWG  STOCKS  i 

Phone  Main  3195  Traiiei  s  B.ink  BldiJ 


luvnu  M)S. 

riixidends  fioni  nrill.*.h  <  qliiinl.i-i  mines 
foi-  Ihc  fii'sl  Ihrrc  <iii;irlrr:  of  llm  lOlb  'c.Tr 
in  Septemhej-  3iiih.  aie  .t"  foilow:  : 

ilninbi  .  .  ■  . *7 111,026 

<'on.R.  M.  and  to .  h2!t,r"i 

I  rows  Nest  foal .  27;t..,:.'i 

Itcdiey  Gold  .  IRo.oiio 

It’amblrr  fa.  ihon  .  7n  iliiii 

Standard  .Silxci  - Lcatl  .  .(..(i.oini 

These  dividcnils.  wiili  il'iii  of  .Sm  f  iniei 
and  .Moiherlod*;  Sheep  I'lcpk.  make  n  toi.il 
of  «2.034.3.6?i.  disi riliuit (I  liy  the  mines  of 

Rriiish  foltinibin  so  lar  Hum  amt  the 

total  rnine  dividends  foi'  Ihc  .icai  to  rtcceni 
licr  31  will  probably  amount  to  .$3,S24.R1h, 
maklne  this  the  record  yeai  for  dlx  hlend, 
in  the  history  of  Biitish  <  oliiniliia. 


St CjAnk 

TorerJo,  Canp.dljfl 


909  EXCELSIOR  LiPC  BUILOiNG 

lURONTO  C/VHADA 


iven  if  they  ran  uut 
inlikely. 

Should  ah  FT  ad’  ancp  to  lib  centG  or  one  dollar,  Keir  Lake  stock  would 
mdoubtedly  tell  at  nearly  double  the  present  price,  therefore,  a  purchase 

certain  dividend  of  20  cent,  a 


,)ny  U.cck  issuer)  to  the  I  r--i  ,/  <vn 


if  Ken*  Lake  to-day  means  an  almost 
eai', With  a  •  hancp  tor  an  extra  payment  or  Iwo  when  silver,  the  nielal. 
dvances. 

Should  silver  (iccljne  to  60  cents,  instead  of  adv  ancing,  there  is  every 
easen  to  l?elieve  the  itock  would  remain  around  the  present  figure  on  ac- 
junt  of  the  dividend  Meld;  whereas,  if  the  expected  happened,  and  silver 
■ent  to  8b,  Ob  or  .^l  .b<',  you  would  not  only  secure  your  dividend  of  20 
er  c*nt,  yearlv.  bul  an  additional  profit  in  the  enhanced  value  of  the 


I  of  niton*t«Ar»  th* 

iv>t  M t'L'Mnf'  int  r'  ap'^ 

N  .  I'Ik  propcj  l  >  cnnfeisLi  of 
1^  on  th»  hotripr  of  Ih*' 

if  Ttii’ihul!.  (tothwf'  I  of  lh*» 
»h(l  «  oo»prt#o?.a 

ri'Jv  p  I’lilo  >'.'<m*!v  Itn  j  be-t  ii  (iorir. 
:ij  on  the  pfopritv  t  ftn.' i.’‘t  irii*  of 
ooini*r>  >41  tf  .  boilrr  ,  «i.  ,  piif|  aII 

u'Jfiinp  iii«  I'plina  offi«.f-.  hunk* 
|»nv<'  h^f*n  T  o  Phflfi.s 

onk.  oil*'  to  a  Hepth  of  ino  fr*cf, 
;i  I  v*jn  nm-  molh  »-outh. 

4\oiPC*'  w  i(iLl»  'tf  mchc«  Op 

*  llio!*«'  1  14  tZ  Arm  Avliirh 

I’  to  frf  1  iri  vyidlh  for 

'■  o .  or  ffor  hondrF'ri  Th* 

pronpfl  ll'i  1  #*nl5  and  ja 
n*is’bb«*?  )io"d  ».'f  F*‘'nt,s 


AKflTIl  nil  experb'iieeil 
”  ami  the  h(..-l  of  1  iii;iiie)ii:.  I '  ''p 
ami  Ai’i'iiiintini:  I  uniiri  iii.iiv,  c-pjii.j, 
iix  in  offer  llie  pnbllc  »  •-:ipei-'<»i  m  i 
vice  ill  ILe  pareliiihe  wr  tnh  <ii' 

Porcupine  &  Coball 

Mining  Stocks 


t  hin.'t'."  \  nlii-. 

211, 221  2<;  tig  6 

41.1', IT.  16  "2. "11.2 

71  oon.nn  " 

n!.'-  epproxirnat-. 

,  w  .-.'k  w-er-: 

.  .7 '1.2.'. 


ro’^rjuj-.;r7p,  CrSaft  Si^ccks  ai 

I  he  Unlistcii  Seccrities 

mil  '.111  .iTUi  :-ii|.,|i  1 

Fleniftu;  &  Marm 


Another  excellent  "ilver  purchase  is  Lorrain.  now  selling  at  about 
I  cents  a  sharp.  This  stock  ia  listed  on  both  the  New  York  Curb  and 
oronto  Mining  Exchange,  and  represents,  in  my  opinion,  an  exceptional 
iport unity  for  those  w  ho  like  a  speculation. 

A  silver  security  <iiffcrs  from  gold  or  copper  in  one  important  way — 
Ivich  is  that,  while  it  may  take  an, vw here  from  two  to  five  years  toi 


I'lli  "»  ill  1..'  lit,  lo  It*  full 

by  thr  oil, I  f.f  It.'  mo.iih, 

in  1.0  i"it  li'i-f.iigtt  hnilv. 
p  ,  f.rl  ijo  f  loll  1 55  1,0,  n  115  o  5,11 1 » 
irgfi  ,,,iii  i.s  p..,..  Ill  oiiora- 
ui'ig  .i5|;,>5'.l,  Thoro  ’.*!  rtlpo 
1.  lo  h-  .ioof.  IP,  IlKiing  illP 
MUdition.  bofoiP  th-  wholr 
li  I*  li ii.]r r"to,,6  that  tliP 
,o  fii'tt  1,1  bo  in'iisUoi  In 
'iking  .♦RltFfRoiur--'.  I'h-p! 
loriribli'  f.-’r  ih»  inrroas-d 

ilPBT  o*p  he  ilope  much 
the  nmalgamsf Ion  proeeg* 
ihe  origirsl  mill  of  *hout' 
Rpantv  A  linrdinge  ball 

ill  h;,-  e!"o  been  insiHlIttl.  end  together 

'|1,  ti»,up!.  FhoiiPI  be  eppnhte  of  tpking 

re  of  O'.e  5  rui5bii’g  l  iidergroiind  w  ork  i 
^  very  potiefa^topy.  niul  ronrlderabl*  j 

)  ba»  bpeii  broken  «nd  is  ready  In  Ih* 

<1  for  hoifting. 


li.rn.  eq' 


Market  Price,  66  cents 

YicldB 

W  18) i  percent 


smr' 

n.W  lDSON  GOLD  MINES. 

Announrrmrnt  "ap  maild  ihie  seek  tbal 
the  main  'Pin  on  the  PavidsoTi  (Tfild  Alinp* 
properly  in  rorrunine  had  been  picked  up 
iti'the  crosF-cut  from  the  tnalp  shaff  ou  the 
SOfifoot  level.  This  puts  the.  company  in  a 
slrotig  position,  as  it  prove.';  ihe  ciistento 
of  the  ore  body  on  three  different  levels  and 
demonstrates  that  an  enormous  tonnage  is 
being  brought  into  sight. 

Assa.vs  are  now  being  made  on  the  ore 
from  the  iioo-foot  level  and  fhese  are  being 
awaited  with  a  good  deal  of  interest  The 
ore  appears  to  benf  the  same  character  aa 
that  found  at  a  depth  of  PVO  and  200  feet, 
and  the  gold  contents  will  proJj^Jjly  run 
practically  the  aame.  The  Ontario  (Sovem- 
ment  blue  book  for  191.':  reported  that  the 
veto  on  the  surface  ran  $15  to  the  ton  over 
a  Width  ^12  feet,  and  on  the  ino-toot  level 
gave  'the  ton  over  a  width  of  5*4 


Traders  Bank  nuiltUtiK 
Tono.A'i  o 


n-ril  Ballillj 
•Mil'll  >S 


Shitew'd  investors  always  endeavor  to  anticipate  future  conditions, 
i,  as  levery  known  condition  points  directly  at  higher  silver  prices,  I  be- 
ce  it  *s  the  psy’hological  moment  to  buy  such  stocks  as  Nipissing,  Kerr 
ke.  Temiskaming,  Beaver,  and  Lorrain. 
fpoh  request.  J  shall  be  only  too  pleased  to  give  full  information  on 
uver,  gold  or  coppei*  securities. 


The  auln  ore  bodr  has  been  plrhed  up  on  Hie  .’bin  foot  les-el,  and  p 
Inner  aasara  atve  a  return  of  StI.ilU  (o  the  ton.  This  ahsnlutelr  puts  D.AA’ 
In  the  mine  class. 

\%e  reconuneiid  the  stock  ns  (be  most  iittractlre  In  the  niinloa  Uat, 
niY  MIW  Fon  BIG  I'ROFITS. 


(Members  Staadard  Stock  Eichange) 

Toronto,  Cobalt.  S.  Porcupine, 
^  Timmins.  Kitcbene 

Prirate  Wire  to  Cobalt  and  Porcaplaa 


F.  C.  SUTHERLAf^lD  &  ( 

j  aiEMSi:BS  STa.vDJJiD  STOcit  titia.t.vGC. 

10-12  Kink  Streat  East  |  TORONTO,! 


\ 
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N  INVESTORS’  GUIDE  TO  CANADIAN  SECURITI 


Stocks  Listed  on  the  Toronto  Stock  Exchanae 

(The  1916  quotations  arr  brought  up  to  Saturday  last.  For  current  quotations  see  week*s  recor  1.) 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  hr^iiight  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


CAPri'Al 


DIVIDEND  PER  CENT. 


CAPITAL 


i.Sharca 


Shares 

par 

Value 


COMl’AXY 


COMPANY 


par 

Value 


Issued  Present 


Present 


\\  lien  Payable 


When  Payable 


53,500,000 
'  •J..ifl0,0tK) 

IS.000,000 

1. . 111. 400 

,  035,000 

4,171,(rt)0 
100.00'), 000 
l.S.iO.OOO 
200.000,000 
1,225,000 
I  7,5(K),000 
;  13.5(K),000 

,  10,500.000 

1.73.1.. -.00 
i  2,h05,500 
I  3,000.000 

2.7 1.5. . 500 

1  3,601,500 

l,5tK),(jOO 
,  000, (X)0 

;  060,  OOO 

,<t,000,(K)0 
2,000,000 
1,500,(K)0 
.5,745,000 
6,2.5.5,000 
12..500,0iM) 
l,200.0f)0 

1.200.. 500 
I  .S,000,000 

5.427.. 500 

I  1,000,957 
;  2,  I52,2iK) 

I  2,2!t0,00(! 

12.1100,00.1 

ri,.500,oix) 

;  3,000.000 

■  .5,000,000 

I  38,0<X),0(K) 

'  400,000 

i  5,000,0(HJ 
I  1,911,000 

3.. 500,(K)0 

I  1,750,000 
i  J.,250,Ot.JO 
j  747,500 
1  1,400,000 

1,(WO,(X)0 
!  7a5,700 

!  3,0tX),000 

I  25,000,00') 

!  12,252,0iX) 
7,135,5)K) 

,  2,000,(XJO 

2,10!), 0(XJ 
1,500,000 
!),600,000 
1,7.50.0IX) 
3,000.000 
I  41,380,400 
.50,000,00) 

:  2,  .500. 00!  I 

i  2,.500.000 
13,5.8.5,000 
1,000,000 
2.5,200,800 
I  10,410,000 
,  3,0(XI,000 

3,000,0(K) 

I  18,778  200 
'  U5,300,0(X) 

I  600,000  1 
2,000,000  : 
4,000,000 
16,000.000 
2.254,300 
2,775,000 
!),000,000 
7,500,000 
1,030,000 

I  6,000,000 

i  2.500,000  I 
i  .  ,000, 000  ; 
j  750,000  : 

!  7.50,000  : 

I  3,481.10  )  ‘ 
O(iO.OlX) 

2, 1.5ii.(.00 
1,075,000 
8,49.5,00  ) 

3  tH.M),0(X) 
5,(K)0  000 
!),!)9!),5ii0 
4!.5(H).000 

1.0(Ht,(X)0  . 

800,0.90 
1,200,  O' )t) 
1.500,000 
1,500,(X)0 
13,612,.500 


Issued 


Period 


' .  ^nes-Holden . . 

!,  ^hes-Holdeo.  pfd . 

Wil  Telephone . 

>1-'  B.  C.  Packers . 

’.f''  B.  C.  Parkers,  pfd.' . 

B.  C.  Fishing.  . 

^  -  Brazilian  Traction . 

Calgary  Power . . 

Can.  Pacific  Ry . . . . 

'•  Can.  Car  Fdy — . 

,',f  ■  Do.  pfd . . . 

.  Canada  Cement . 

Canada  Cement,  pfd. . 

r  Can.  Converters . 

I  Can.  Con.  Rubber . 

K.  Do.  pfd . 

Can.  Cottons. . . . 

Do.  pfd . 

Can.  Fairbanks,  pfd . 

f  Can.  Fds.  &  Forgings . . . . 

%  Do.  pfd . 

^  Can.  Gen.  Electric . 

'  I .  Can.  Locomotive . 

- ; '  Can.  Locomotive,  pfd. . . . 

Ijjf  Canada  Steamship . . 

1^  Voting  Trust . 

;  Do.  pfd . 

S  Carriage  Factories . 

pfd . 

!>  Cedars  Rapids* . 

!  '  Con.  M.  &  Smelting*  1916 

„  Crown  Reserve . 

;  Dom.  Canneis . 

Do.  p)d .  ;  .  . . 

Detroit  Ciiitea  Jly . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd . . . 

Dom.  Steel  Cor’p'n . 

Dominion  Park . 

Dom.  Textile . . 

■extile,  pfd . . 

Superior  Tr . 

QB . 

ns,  pfd . 

Rg..... . 

Electric . 

t  Collieries . 


82,500,000 

3,500,000 

2.. 500.000 
27,4.50,000 
18,000,000 

106,600,000 
10,000.000 
2,007,400 
750, 0<X) 
l,!t75,200 
3.‘)75.000 
7.0(X'.000 
8,01X1.000 
2,000,000 
2,500,000 
1,2.50,000 

13. . 500.000 
10,500,000 

l,000,00f) 
260,000,000 
2,000, eXX) 

1..  500.000 
SO.OOfX) 

5.74.5,000 
6,25.5,000 
12,500,01X1 
565, 0(X) 
70,0IXXJ 
4,0(X).0)X) 
,s  427..5()() 

4. . 882, (XX) 
6.212,666 
1  .<J!X»,9.57 

r2..500,fMX) 

3.. 500.0(X) 
2,752,200 
2,290,600 

15,000,000 
3,000,000 
.5,n(K).tMX) 
.32,971 1,700 
1,000.000 
3,500.()00 
3.(XX),0(X) 
3,000.(XX) 
7,135,5(K) 
1,039,015 
40.0IXJ,0(X) 

2.  l(X),000 
1,500,000 
7,403, 135 

41,380.400 

50.000.000 

2.500.000 

2.. 500.0(X) 

13.. 58.5,tXX) 
6,0(X).0(X) 
1.27.5,(XX) 

7.50,000 
2  OIXI.OIX) 

1.. 51)().<I0() 
6,000,000  , 
9,0(X).000 
7,500,000 
1,0(X).000 
2,500.000  i 
2.000,000 

650,000 
650.000 
2, 1.50,6(X) 
1,07.5,(XX) 

3. ()(K),(H)0  I 
!),999,.50)) 
],.500,(XX)  1 

900.000  I 
800,000 
1,200,000  I 

1..  500.000  ; 

1..  500.00(1 
8,750.000 
1,250. 000 
8.000, 0(K) 
5.699,100 

966,400  I 
11,500.000  , 
6,196,300 
650,000  ’ 
985,(XH)  ‘ 

4. )XX),(HX)  ' 
12.(,XX),(X)0 

7.50. 0(X)  I 

1. (KX),000 

2.. 500.000 

2, (XX),0(X) 

22,000,000 

2.124,7(X»  , 
9,000,000  ' 


lis  ted  .la 
lis  ted  Ja 
34*8 
>  1591-4 

)>s  92-8 


last  div.  July,  1914 

J.  A.  j’  (V.  ‘ 

M.,  J.,S.,  D. 

J..  A.,  J..  O. 

May  &  Nov. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  t). 
last  div.  July  1914 
last  div.  July  1914 


last  div.  June  1911 
l.nrt  div,  .luly  1911 
I'idi.  .Sept..  I91S 


April  &  Oct. 

J.,  .C'j.'V), 

Feb.  A  .8p|)t . ,  1916 


182^f 

6614: 

89 

130  ! 
381,81 
32  I 
913.4' 
ion 
101  : 

5  95! 
443.4 1 
176  i 
83  ! 
.58  : 
1 17..i 
30.00 
20'  - 


May  rpiv 


Interim  1916 
last  div.  .lulv  1915 
M.,  J.,  S..  b. 

M..  J.,  S.,  D. 
last  div.  .Apr.  191 1 
last  div.  .A|)r.  1915 


last  div.  Get.  1915 
last  div.  I'uly,  1911 


last  div.  bet.  1915 


Four  week  I V 


86  80  SS 

17.70  14.00  19.25 


13  .16  10  00 


29.00 


E oilier  Consolidated  (not  listed). 

linois  fraetion . 

^o.  pfd . 

aministiquia . 

’JLake  Woods  Mill . 

F  Do.  pfd.. . 

3Laurentide . 

i^yall  Construction . 

Vlaodonald . . 

dackay  Co . ' 

i|%Bkay  Co.,  pfd . . 

ifwle  Leaf  Alilling . 

Do.  pfd . 

ifexican  L.  &  P . 

Do.  pfd . i 

llinn.,  St.  Paul  &  S.  S.  M . 

•  Do.  pfd . j 

lontresl  Cottons . ’  * 

7Do.  pfd . 

Slontreal  L.  H.  &  Power* . 

i'ower  (Civic ) . |  ’ 

Montreal  Loan  and  Mtg . ] 

lloQtreal  Telegraph . 

Montreal  Tramway . 

'ram.  debs . | . 

Mtional  Breweries . [ 

Do.  pfd . !!!!!!. 

A.Qliio  Traction . 

Bteel  A  Coal . 

^Bo.  pfd . 

^Kiaaing  Mines . 


La  .Minc.s . 

Mackiiy . 

Do.  |.fd . 

.Maple  Leiif  .Milling . 

Do.  pfd . 

Mexican  L.  A  I’ . 

Do.  I'ld . 

Monarcli  Knitting  . 

Do.  pfd  . 

.Natiiiii.-d  .''irrd  (‘ar,  rurv 

Do  pid . 

Nipis.siiig  'liiie.s  . 

.\<i!  tlierii  ( )!iio  I'l action 

Nova  .''colia  .''teel . 

Do.  pfd . 

Ogilvie  l  idiir  Milks . 

bo.  pfd  . 

Pacific  iliirt . 


-M  ,  J.,  .S.,  D.  120 

J.,  A.,  .1.,  O.  233 

.  *  20 

last  div.  .Jy.,'1913  62' 

J.,A.,J.,  O.  86 

J..A.,  .f.,  D.  68' 

liderini  Apl.  1916 

•  I  .  A.,  .1.,  ( ). 
last  div.  Oct.  1913  82' 

la.st  div.  .\ov.  1913  1()2'’-, 
•April,  Oct.  112 

April,  Out.  :  .. 

M.,  J..  S.,  n.  63 

.S.,  D.  105' 


Interim  .Apr.  1916, 
J.,  A.,J.,  O. 


Iasi  div.  Feb.  1914 
last  div.  Dec,  1913 


I  Penrn.an’.s  Limited . 

Do.  pfd . 

Porto  IJiro  1 1  ail  way . 

Ouebe,-  lii'iUvay  b.  11.  J:  P.  . 

n>.  \.  l{ogeis . 

Do  pfd . 

nufRcii  .Motor  . 

Do.  pfd . 

.■'aw  vcr-.Ma.sse;.  . 

Do.  [lid  . 

Shredded  Wbeat  . 

Do.  pfd  . ■■ 

Spatiish  i;i\('r . 

Do.  pfd  . 

St.  Lawi'ciii  c  (V  t  liicago  N.av 
Steel  <  ‘o.  of  (  anada . 


April,  October 

half-yearly 
J’.,  M.,  A.,  .N. 
la.st  div.  July,  1914 

J.,  .A.  J.,  (5. 

J.,  A.,  J,,  O. 

J.,  A.  J.,  O. 

M.,  J.,  S.,  D. 


last  div.  Aug.  10  13 


hast  div.  June  1914 


Do...  pfd . 

Oat.  Steel  Products. . 

Do.  pfd . 

Ottawa  Power . 

Paton  Mfg . 

Peomana . 

Do.  pfd . 

Penn.  Water  &  Power, 
J^rto  Bico  Ry . 


last  div.  .Inly  1913 
A  early  January 


I' 2  i  .1-,  A, .)..  O. 

1  plus  1  March.  Sept, 
1  plus  1  !  l’.,M.,A.,N 


Tookc  Bros . 

Do.  pfd  . 

Toronf.T  Idrc<rir  f.ighl 
l  oroiif o  H  i  ilwa  v 
Toronto  P.iper 
Treiliew(\\  .''ii\  r>r  .Mine 

Puckett  Toliacco . 

Do.  pfd  . 

Twill  (  11  1-  Traction  . . . 
Western  (  anada  1  dour 
W  iiinipcg  Kailw  ax . 


T.  com 
Ho  pfd. 


last  div.  Jan.  1916 


i.oMtoA  HI  isi{i;i{  i’i{in;s. 

(  aided  advice.s  to  (  layton  Ridge  &  Cti., 
Royal  Pan'.  Pi  iMing.  Toronto,  fioni  the 
l.ondon  Slock  Kxtdiange  show  continued 
firmness  in  piices  of  listrri  ruliber  share.-!, 
in  spite  of  die  receiit  .•rinuiuncenieni  of  8  p.r. 
Kxelieqtier  lioiids.  Prospects  for  sbai  ehniders 
in  rubber  )nofliiciiig  companies  are  consid¬ 
ered  to  lie  ns  !,ood  or  even  bettei'  than  ever 
in  view  of  the  great  rise  which  has  taken 
I  place  ill  die  jii  i,  e  of  leather,  w  hich  it  is  in-ld 
jwill  large).!  e.Mciid  liie  use  of  rubber  for 
;  foot  wear.  I.a'esi  iiuotations  arc;  - 
i  Toyieifi 

I  Consolidated  .Malay  . 3.10  n..5}';k 

Port  Diedison  .  0.9}  I.Oii'T- 


INTERN ATION  AT .  .M I LI.IN ( 


M  XBII.ITIKS 

«89.*>00  TIb.nOO 

aiii.'bib 

7L9fi4  . 

as.ood  . .  . 


•tl.OO.rL 

)400,0' 

7.33,0^ 

Joo,M 


I  The  eoniidete  report  of  the  Inteinaiional  \oi<s 
Milling  Company,  which  operates  at  Cal,cary. 

Moo.se  Jaw,  Vancouver,  and  Iowa  and  .Miniie- 

VA  ar  I 

sota  point.s,  lieeaine  availahle  this  week,  aiui  Sundn 
revealed  ihat  die  estimate  presented  in  the 
la.st  issue  of  The  Financial  Times  erred  onlv 
in  conservatism,  'I'l'ading  profits  of  .?6t:i.91.5 
compare  wiih  .flll.Pio  last  vear.  8519.11-5  in 
1911,  and  $498,837  in  1913.  After  liond  in- 
tcrci-t  and  piefeired  dividends  ihe  vear's 
operating  balance  of  $519,013  represented 
earnings  at  the  rate  of  54.9  p.e.  on  the 
$1,000.01)0  issued  toininon  stock.  A  dividend 
at  the  rate  of  29.7  p.c.  was  distrihiited  to  the 
liolder.s  of  the  common  slock.  A  year  ago 
a  3,5  p.c.  cash  dividend  and  a  15  p.e.  slock 
dividend  was  distributed;  in  1914  28  p.e. 
in  ca.sh  and  40  p.e.  in  stock  was  the  distribu¬ 
tion. 

Out  of  the  company's  profit  and  loss  sur- 1  pf,;-.,,, 
plus,  which  amounted  to  $iil  !.'i02.  (beisiioi.ii 
directors  have  written  off  a  total  of  $S0,000jg„fj  , 
as  the  estimated  Canadian  Imsim  .ss  profits:  ,viii  .g 
w  ar-tax  for  the  tw  o  years  ended  August  31.  |  a  shai 
1916.  The  carry  forward  tnerefore  amounts  ^ay  I; 
to  $534.  002.  I  tinuar 

.A  comparison  of  the  company's  profit  and,  tions,' 

loss  and  balance  sheet  follows; —  i  p,-osp, 

pnoKiT  Axn  i.oss  | 

191s  1915  Sill  i9i;v  |iater!i 

66l.r>lS  411.19<>  519.115  498.8."87  i 

.  .  ^ 


h  Tobacco . 

I^Ry . 

■maitk . 

PUa,  Electric  Ry 

Ir  Hotel . . 

[s#)^ectrie  Ry. . 


SPANISH  RI\  EK 


irgsnization 


qiiesliuii  (1)  ( iiiniiioii  .8((ick  a«  a  l.nng.Pt 
For  file  SinalMrj  Inieslor. 

Paper  men  wlio  know  .-something  about  t 
paper  inaniifai  luring  business  have  expres 
ed  to  The  Financial  rimes  their  opinion  th 
Spanish  River  common  stock  Is  not  so  j 
a.s__w  r  have  painted  it.  I  hey  claim  that, 
reasonably  favorable  conditions  continue 
'he  iiapec  liiisiness  for  a  period  of  six 
Jianish  River  common  sto 


l-inggi  .  5.8 

.Selangor  .  7.'1' 

ITaritendon . 45.2' 

Rukit  Ra,iah  . 45. 2' 

Ratii  Caves  . 75. 9( 

Plantation  Rubber  is  quoted 
per  lb. 


REGULATING  H.  C.  Of'  L. 


THOSE  WHO,  FROM  TIME  TO  TIME.  HAVE  FUNDS  REQUIRING 
INVESTMENT,  MAY  PURCHASE  AT  PAR 


On  Order-in-Couneil  of  the  Ottawa  Gov¬ 
ernment.  passed  last  week,  prohibits  aecti- 
tnulafion  of  any  of  the  necessaries  beyond 
"reasonable  requirement.s,''  and  prohibits  the 
sale  of  such  neco.ssaries  at  more  than  "rea¬ 
sonable  and  .hist  prices."  Powers  of  investi¬ 
gation  arc  conferiTd  tipon  municipalities  and 
uiH'ii  the  .^iinister  of  i.ahor. 

I'he  Ordcr-in-Couneil  defines  as  "neces- 
saiy  of  life,"  a  staple  or  ordinary  article  of 
food  whether  fresh,  preserved  or  otherwise 
treated,  clothing  and  fuel,  including  the  pro¬ 
ducts,  malerials  and  ingredients  from  or  of 
which  any  .such  articles  aie  in  whole  or  in 
part  manufactiu'ed  or  derived. 


IN  SUMS  OF  $500  OR  ANY  MULTIPLE  THEREOF. 


Tradini;  protifs 
Sundry-  profits 

Not  profits 
Tnt.  on  bonds 
F*rrf.  dividends 


Principal  repayable  1st  October,  1919. 

Interest  payable  half-yearly,  1st  April  and  1st  October  by  cheque  (free 
of  exchange  at  any  chartered  Bank  in  Canada )  at  the  rate  of  five  per  cent 
per  annum  from  the  date  of  purchase. 

Holders  of  this  stock  will  have  the  privilege  of  surrendering  at  par  and 
accrued  interest,  as  the  equivalent  of  cash,  in  payment  of  any  allotment 
made  under  any  future  war  loan  issue  in  Canada  other  than  an  issue  of 
Treasury  Bills  or  other  like  short  date  security,  ' 

Proceeds  of  this  stock  are  for  war  purposes  only. 

A  commission  of  one -quarter  of  one  per  cent  will  be  allowed  to  recog¬ 
nized  bond  and  stock  brokers  on  allotments  made  in  respect  of  applications 
for  this  stock  which  bear  their  stamp. 

For  application  forms  apply  to  the  Deputy  Minister  of  Finance,  Ottawa, 

DEPARTMENT  OF  FINANCE,  OTTAWA. 

OCTOBER  7tb,  1916. 


Prev.  Surplus 


Totil . 

Com.  div.  ’n  rash 
I'om.  div.  in  sil?. 


I.AKi;  SI  rKRIOK  CORPOR.VnOX. 

I.ako  Superior  Corporation  direijlors  h 
rlecided  to  offrr  two  additional  dlrhctorsl 
to  Philadelphia  interests,  the  diriectors 
retire  being  A,  H.  Chitty  and  Thomas  ( 
son.  It  was  also  decided  that  a  ch 
man  should  be  chosen  in  W.  K.  Wijj.'ham,  1 
serving  with  the  British  army.  , 

Directors  have  decided  that  periodical 
ports  should  be  issued,  and  the  first  of  tl 
will  be  sent  to  shareholders  at  an  eai 
date.  ! 


War  Tax  .  80,000 

Surplui* .  534,002  362,559  !6.>.7!7  150.116 

X  Includes  $73,496  ann-aal  dividend  to  March  1.  1913 
and  $35,126  accrued  dividends  for  six  rnon'iis  to  Sepi.  1 
1913. 

A  .hOC;.  dividend  on  the  commor  «iock.  csllini  for 

$400,000.  of  which  $160  000  has  been  reinvested  in  common 
capital  at  par.  was  declared  in  1914-1,5,  (heeKv  increasing 
the  common  stock  from  $800,000  to  $960,000. 

ASSETS 

1916 

Property,  etc. .. .  .42.190, 

Inventory .  1,512.( 

Cash .  14".; 

Notes  Ree .  462.! 

Sundry .  32.4 

Prepaid  Acets .  . .  64," 


Till'  LATF  1>AVm  MORRM'E. 

The  death  occurred  on  Monday  of  one  of 
the  most  promiuont  men  in  the  commercial 
-world  of  .Montreal,  in  the  pcr.;on  of  David 
Moi'rice,  aged  53,  eldest  son  v>l  the  late 
David  Morricc,  the  founder  of  ‘he  D.  .Mor- 
rice  Co.,  Ltd.  Deceased  was  born  and  edu¬ 
cated  in  Montreal.  ^  He  was  vU e-president 
of  the  D.  Morrice  Co-,  lad,,  a  director  of  the 
Canadian  Cottons  Company,  Ltd..  Penmans. 
Ltd.,  and  the  Montreal  Freehold  Imestment 
Company,  Limited. 


1915 

$2.08.5,162 

82.9.268 

213.706 

376,277 

21,898 

35,348 


1914 

$2,046,547 

802,286 

176,646 

461,523 

20,306 

47,110 


-  $2  a  year  In  Canaa 
yean  in  United  Stats 
ne  coupon  on  last  >ai 


SuKsiJription  rates) 
in  (JreAt  Britain.  8a  a 
$2.50  a/year.  'Cut  ouL 


lk.449.692  $3,558,668  $3,654,423 


66L0l'» 

42,M.S 

411.109 

44,000 

70,357 

519,115 

•15.13! 

70,307 

,511.913 
46.536 
X  108,622 

.362.5.T0 

296.842 

465.717 

403.677 

450,116 

356.781 

X93.332 

911.602 
h  v297.G(M» 

762.559 

2*‘0.000 

120,000 

8.5.3.793 

1.>.77G 

229.30H 

450,1 16 

614,002 

80,000 

362,  .559 

4^5.717 

4,50.1 16 

100 

3,00t),0lX)  Dj! 

D.,  M.,  J.,  .S., 

l();i)-i  9.5 

104,'a 

98 

100  1 

100 

1,718.00(1 

■20 

45 

.|  100 

l,.540,.'.l)'l  r-i 

J.,  A.,  J.,  O. 

9-t  '  90 

90 

1 

100 

8,0()0,0()(l 

72'*8  9 

lOhg 

9 

71-4 

.,  100 

:i,o(i(i,()()i) 

l!l|!(  (llV.  .Illlv  1911’. 

97)2  JO 

50  ' 

31 

ItX) 

•j,7()().0()l) 

(  Ui'i  ir,?  iliv.  .Iv.'  I  I 

lot) 

ll,.50(l,0(X) 

2S)4i  15 

20 

12^2 

48 

ItX) 

('>.-iiio,;j()()  D( 

r..  M.,  A.,  M. 

91  1  80)^ 

SO' 8 

69 

95 

.  100 

1_'  001), (XX)  J 

J.,  A.,  J.,  O. 

148D3  132 

14412 

111 

11714 

.'  100 

ImI)  OO) 

tit)  1  20 

20 

10 

18 

100 

!i8.'..0')-)  :i’', 

.Iiilv,  1910 

93  '  79H 

80 

I 

.  100 

2,001), 01)0 

02  ‘  36 

46‘ii 

•29  i 

2914' 

.1  100 

2,0(H),()()0  l-’t' 

.1.,  A.,. I.,  O. 

98  91)-^ 

101 

90'-4i 

.. 

100 

22,000,00!)  Da 

J.,  A.  J.,  O. 

mhi  101 

108341 

93Jf|l 

99 

100 

5.0(X1,(t0i) 

..  1  .. 

j 

1 

100 

.StXl.OtX)  D( 

J.,  A.,  J.,  0. 

1 

1 

SO 

100 

1,. 500.000 

last  div  liee.  1914 

152^51  95 

95  i 

95  ! 

1 

100 

i 

9,  (XX)  000 

1.9st  div.  .Ian.  ISIlt) 

2181 187 

1 

211 

189'^^; 

1 

ISO  1 

i 

1913 

1  ^1914  1915  1 

High 

1  Low 

1  High  ’  Low  '  High  1  Low 

20 

91^ 

i  16  1  6  1  23  '  7  1 

83 

67  K 

'  701^'  55  '  731-f  55 

173 

139 

1.50  140  159  '  140 

160 

122  1 

i  143  105  123  j  105  , 

150 

131 

. .  ..  65  57H 

loii^ 

86»4i 

92  54  591^  54  i 

59  '  .53 

266 D. 

■204  ! 

219Jji  17 11^  myo  142 

831  i 

50 

70  !  48  120  .50 

118 

1061-2 

1091^  98  ,  120  1  98  ; 

THE  FEVAxXCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  18,  1916, 


CURRENT  PRICES  AND  SALES! 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


CAPITAL 


The  record  of  finding  on  the  Standard  Stock  and 
Mining  Exchange,  Toronto,  for  the  week  ending  Friday 
morning,  Kovemt^r  17,  ia  as  follows: — 

^  Open  High  Ix)w  Close  Sales 

08  08‘a  OTfi  08  16500 

41  42  41  42  124:10 

18  18  17  17  7000 

4  85  .  -0 

48  48  47  47  40o0 

04  .  2000 

.  00  09H  09  09*4  92n0 

02t^  05Vi  05  36100 

4  90  4  95  4  85  4  95  4^-0 

18*4  25‘i,  18*4  25‘a  lOfOO 

50  61  49  8400 

55  58  55  56  h(»0 


The  record  of  trading  on  the  Toronto  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning.  November 
l«.  la  an  follows:  — 

Stork  Open  High  liOw  Cloae  Sales 

Ames-Holden  pfd .  25 

Hareolona  .  1:184  M>4  13*4  14 ’4  180 

nraz.uan  pfd .  .  .  4>i’‘i  4'J  45  47‘«  2668 

l-.N.Hurt .  86  85  158 


KAWMSTIQIIA  FtmER 

1015  1914 

.  $2;i.955  $19.08-> 

.  21.809  16,701 

.  19.101  17,979 

.  £5,564  24,512 


DIRECTORS 

Sir  Herbert  S.  Holt,  President 
A.  J,  Brown,  K.C.,  Vice-President 
Bari.,  3I.P.  G.  H.  Daff^an 

Hon,  VV.  J.  Hnnna 
F.  P,  Jonea 

Wm.  Sfolson  Maepherson 
C.  E.  Nelli 
Hush  Patou 

V,  ,f.  HoRb^s  •  -  <«eneral  Managrcr 


^  Net 

November, 
Derrmher. 
January . . 
February . 
M  arch ... 

April . 

May . 

June . 

July . 

August .  .  . 


Increase 

$4,870 

5,108 

1,422 

1.052 

50t 

1.009t 

2,731 

669 

2.495 

2.820 


Bailey . 

'  Beaver . 

,  ('hambers  Ferland. 

Coniagaa . 

Crown  Reserve. . , . 

Gifford . 

!  Great  Northern. . . 

I  Hargraves . 

Kerr  Lake . 

Kennabeek . 

Lorrain . 

La  Rose . 

McKinley  Darragh 

!  Nipissing . 

I  Ophir . 

Peterson  Xake . 

Right  of  Way . 

Shamrock . 

I  Silver  I^eaf  . 

'  Seneca  Suj^rior .  . , 
Temiekaming .  .  .  . 
Temiskaming  Cash 

Trethewey . 

Wetilaufer . 

White  Reserve.  ,  .  . 

York,  Ont . 

Porcupines — 

.\pex .  . . 

Do.  60  days  .  . 

Bonanza  . 

Dome  Extension .  . . 

Dome  Lake . 

Dome  Mines . . 

Davidson . 

Foley  O’Brien . 

CJold  Reef  . 

Homestake  . 

Hollinger  Cons .  . . . 
InHpiration 

Do.  pfd . 

Jupiter . 

Lally . 

McIntyre . 

Do.  30  days  .  . 
Do.  Extension . 

Monet  a . 

New  Itay  .  .  . 

I’orcupine  Croixn 
Porcupine  Imperial 
Porcupine  Vipond  . 
Porcupine  Tisdale  . 

Preston  . 

Schumacher  . 

Teck  Hughe«  . 

West  I  tome  Cons ,  . 

Sundry- 

Vacuum  Gas . 

Tommy  Burns  . . . . 


E.  li.  PeuM 
dames  Redmoad 

F.  W.  Rosa 
Uon,  W.  B,  Rosa 
A.  Hals  Stma 
Stuart  StrathT 


Sir  M.  Altken, 
.1.  E.  Aldred 
Geo.  Caverhill 
C,  A.  CrosMc 
Hon.  N.  Curry 
Hon.  R.  Djindorand 


(  oiUigas . 

c.p.i: . 

c  an.  (lon,  K;ectric 
(  aohJa  htcamship.s 
t  un.  ^.S  i.inc*i.  pfd 
t  ana(ta  Brea  !  .  .  . 

(  a:i}i»ia  Irrn.Knent 
City  Dairv  pfd  .  ,  . 
(  aujuia  L:-'  a.J  pjd  . 


PORTO  RH  ti.An.lVAYS. 

LGH  19i; 


Net 

January . 

February .... 

March . 

April . 

May . 

June . 

July  . 

Atigu'^t  .  . 
Kighi  months. 
Sept.-mher 
Niue  inoiuh.-*  . 


Increase 
$1,881 
4.674 
9,012 
12,265 
6.357 
8,815 
8.794 
10,269 
40.  VU) 


142  J^otrc  ©ante  t&treet  ttSSe^t 


THE  EASTERN  TRUST  CO 


In  15  Increase 

24.', 504  $16,680 

22'k8’t,8  56:^501 

»  48.939 

274,279  35.200 

2>2.U90  •*1.702 

2S0.:i*.8  111,351 

296.‘L>«»  61.052 


CAPITAL  PAID  UP  AND  RESERVE  -  • 

ESTATES  . 

IN  m  SINESS  23  TEARS 


Kel  ruary 


April . 

M  ay . 

June . 

July . 

Augus’  .  .  , 

September  . 
Nine  Moiifh: 


THIS  CO.MPANY  mTII'*ITS  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  l  ONSTITl  TES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


Grees 
.Tanuary 
Kehruan 
NTarcli 
'April .  .  . 
May  .  . 
June . . . 
JlU'.’ 
Augii.st 
SepU'Dil) 


HALIFAX 


191, t  Incre.a*»e 
;;  -.•'•>0  $56  676 

9.. .»6>  .50.9:12 

Ml.S.n  4.*>,t00 

93.,  4  1  67,602 

l:.2,0,»;  3:t.H8i 

!.M,09.S  ;>9,725 

1., 2.0.12  41,419 

1  r>.  1  36.631 


McDOUGALL  &  COWANS 


Members  of  Ihe  Montreal  Stock  Exchange 


iOOlKI 

’7600 


OTTAWA 

01  i:ih:u 

UALltAX 


Mining  Quotations. 


Porrupincs 

Apex  . 

Davidson  . 

Dome  Extension .  .  .  . 

Dome  Lake  . 

Dome  .Mines  . 

Dome  Con  . 

Eldorado  . 

h'olej  . 

(iold  Reef  . 

Hollinger  Con . . 

Homestake . . 

Insmration . . . 

Jupiter . . 

Lally . 

McIntyre  . . 

Do.  Ext . 

Monet  a  . 

New  Kay . 

Pearl  Lake  . 

Procupine  <  >own . . . . 
,  Gold  .  .  . . 

Imperial.. 
Bonanza. . 
Tisdale.  .  . 
Vipond .  .  . 

Preston  . 

Schumacher  Gold  M 

Teck  Hughes  . 

West  I  >ome  ('on .  .  .  . 
Cobalts 

Adanac . 

Bailey . 

Beaver  . 

Buffalo . 

Chamhers4^erland .  .  . 

'  Coniagas  .  .  . 

•  (Town  Reserve . 

Foster . 

(lifford . 

Gould  ('on  . 

Great  Northern . 

Hargraves . 

Hudson  Hay . 

Kenal>eck  . 

j  Kerr  Lake . 

l.»a  Rose . 

I  McKinley  Darragh.  . 

Nipissing  . 

Ophir . 

Peterson  Lake, . 

Right  of  Way . 

I  Rochester  Mines  .  . . . 

Shamrock . 

Silver  Iveaf  . 

Seneca  Superior . 

Tcmiskaming . 

Trethewey  . 

White  R«*Herve.  ,  .  .  .  . 

Wetilaufer  . 

:  York.  ( )nt . 

Silver  71*s 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


N»*t 

iniiar> 

I  bruar; 


Members  Montreal  Stock  Fxrhange 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1141,  IM.j  82  ST.  FRANCOIS  XAVIER  STREET 


IJo.  IV  il, .  ;i!i\  Iiyig  9^9 

C^edars  liap.iS  .  9,1 

Canada  l,’f;aun .  97'^ 

Dom. 'i,  xt;;  ■  li  .  9S  “ 

Do.  ( • .  97  . ; 

Oominiun  <'.il'i,na .  99'j  . 

Mt!. .  ^7;, 

Nova  Sr-oti-i  hiirl  .  ...  “,S9  hd  SB'.* 

I'rici- hriitt,.  '.,-  .  Tp.j  y]!  -  7], 

gu.-lM'C  iU,:a.iy .  *  ,  .  •* 

btwl  (  I,,  oi  (  a'laila  9,1 

Waya.'aioa' ;.  .  .  9,1  90  hS 

»  jirj  v  in  turliiiij  i.^suo  amounling  to  ioOO. 

.Mui.irviil  UuouitloB,, 

I  Jui-DiV.  Aj 

P.IIH-  iI’Md.,1  },rd .  ti 


Askod 


(al)le.s:  “BI  RI’OHT 


Inrrc’.aso 

flli.B.'iS 

.M,!pon 


BLY  AND  SELL  NEW  YORK  STOC  KS  FOR  CASH  OR  ON  MABGIN 

ORDERS  E.XECUTED  ON  PRINCIPAL  GRAIN  E.VCHANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  S 


A/li.l.\N  J  K.XCI  >•»>',  I..  »V  V.  (  II. 

is,  1-  .  191:',  Inrroa^a 

r,,'  .  9,911,1911  ;l,,9.hl0 

. ;  Ho,!<nii 

. ;i.;r,  9"  ,  .•.>'9.:'i7,l  I2a,4:ii, 

9...,  ".I,  7. ’d  (iH,2a(l 

,,:-9,;,7i,i  ;i9,77iii 

...Ill,  .I'a,,.,  ,91  19(1, null 

9.:  ’ll  9. I  17. ,,(»)(, 

:i  I  .  I  i;.,,iiii| 

::9.  . .  .1  .  ,  ,  .  I  t.,ilH,,,,,u 

tl.(MlM(i.\N  lit.  a.  I•l»^',l,^t 

I:  1',  rd  I  Ini'raasf' 

5|.|,|,99  SI.. I, ,1)90  SKI.O'UI 

...  I  !(.  ■  l.‘,t,,,ll)‘,  II', ,11.91 

...'.  .  I,.',  l.,i,,„)il  Kl.l'iiil 

,  . . !  .  i,  in.Mi.n 

’ .  1,  •  I  l':i,9l9)  1(1, 1,,,,) 

.i'!  l.il.,,.,)  in.iMMl 

C,  .  ■  I  1 

1.'.  I  l,l,.i):i.l  lll.fldl, 

II. I  i.xi:*'  I v<  ikin 

.  19 1  I  Inmaw 

.  S',  S-  SI',. 991 

.  i'  l  9<'i,i  1  (.;;,27.7 

.  .  11  ;9,  ,'-.  99  7h.1 

9  .  1  40.1,11, 


Cun.  J  ui'il  1C  . 

Can.  ;.'l>  ani6hip  JLiiu-a 

Do,  put . 

Do.  Di,  bijiit’ji  oa  .. 
Con.  Miniiii;  o:  Snlcll 
Civi'!  lnv.'.5tii;(  nl  .... 
Deiroil  Ln,;,  d  ity.  .. 

Doin.  Dridm  . 

Doni.  Cai.ii'  -  ...... 

Doni.  iMoi  J  id . 

Doni.  9it,  >  ,  1  (1  !■ . 

Doin.  d'-.Mi.'  . 

illiii,',-^  'J  I'a.  tii'U  I'ld. 

Lauiint.d"  . 

l.yall  , 'o!..- tun  ; 'll  Co 

ilfii  D'.,ii.-:  :.i  < . 

Maple  I.'-  Mlll  im  .. 

Mont.  C,,;;,,;,.-  . 

Dll.  pl'i . 

X.  .S.  fcl,  •  .  .V  t.  0:1 1 .  . .  . 

Do.  ptd . 

(iRilvir  .\hilmu:  . 

Oni.  .•'tcrl  I  rooli'ts  ... 

J’lnniaii.'-  . 

J'ric-  Dins . 

(jueb,  ,•  l.\.  D.  11.  .V  1 

Dioi'don  J  .,  p,  i' . 

Isinart  U  o"d,  I, id . 

SShawinifraii . 

Sher.  M  illnin.s  . 

Spanish  Itiv  r  . 

Do.  pt'il . 

Sleel  Co.  <  f  I  ina'ia.  . . 


April . 

.lane . 

.July  . 

■  OJltUSt . 

S<'|  '.inilv.T 
\in,*  niuniJi' 


^  Bonds  Suilabic  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government 
For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

II  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEAI.LKS  1\  BONDS  ST.  JAMES  ST.,  .MONTREAL 

Cable  Address— “GBABROWNE/' 

Ibdest  Idobers,  Westeru  t'ulou.  A.U.C.  otb  EdUluo.  Fifth  Montgoraerr 


G  roA4 
Jtinuary 
F#»bruur: 


NEW  YORK  TRADING 

Fluctuations  of  the  leading  active  Mtjcks  of  i 
York  Stock  Exchange  a«  compiled  for  '1  h<*  1 
Times  by  Jenk.®,  Gwynne  and  Company  (i? 
and  New  Y’ork  were  as  foHowf ; 

Week  ending  November  1 , 
HigJi  Low 

Am.  Beet  Sugar  .  J05 

'  Amer.  <'an.  .  66-4  C't 

.Amer.  Car  and  Foundry .  72*^, 

Amer.  I..ocomotive .  ...  97 ‘ii  9J  4 

Amor.  Smelting  . .  I22\  J  • 

Amer.  Sugar  .  121 '4  JI.'.',. 

Amer.  Tel  and  Te!  . .  i.M  ML"  . 

Anaconda .  ■ 

Atchison .  luti-t,;  lo.j 

Baltimore  and  Ohio  .  SH  8'. 

Heihlehem  Steel .  67.5  Citi 

Brooklyn  Rapid  Transit.  ....  87  8.3  ■ . 

I  Canadian  Pacific  .  173*4  I70% 

Central  I>*ather  . ’  J23  Iti;". 

('hesapeake  and  Ohio .  68'^  i  t: 

Chic.,  Mi),  and  St.  Paul . .  95^4  uj  . 

Chino  Con.  (‘opper  .  70';,  61 

Colorado  Fuel  and  Iron .  57*4  -'‘''i 

,  ConKolidated  (fas . [  J.38  ', 

Corn  Product.s .  2:r'»  lv«  ; 

)  Dei..  Lack  and  Hudson . ]  J52*s 

'  Di.stilling  Securities .  4.5  4:* 

•  Erie  .  .‘{8  v  3.55„' 

Erie  1st  pr .  5.314 

General  Electric  Co .  1>'4‘4  DO 

(jreat  Northern  pr  . [  116  *4  J16*  : 

Great  Northern  Ore.  subs .  46*4  42*4 

Illinois  Central .  107*4 

Interboro-Metropoljtan . lO'i,  17  , 

Do.  pr .  77  7  J  , 

I  International  Paper .  7.5';;  66';^ 

!  Kansas  City  and  South  .  27''^ 

J  Ix)ui.sville  and  Nashville .  1.35  ]32>h 

Mercantile  Marine^  . .  48*4  4i>\ 

Mercantile  Marine  pr .  121 'n  11','*. 

.Miami  Con.  (.‘opper .  47^4  3!*  ^ 

M.  S.  P.  and  S.  Ste.  M.  .  123  J2l 

I  Mo.,  Kansas  and  Texaa  .  8' j  7»^ 

I  Missouri  I^acjfic .  10' i”  n 

j  National  Lead  .  70*4  67 

Nevada  (  on.  Copper .  20';^  26 

N.  Y.  Central  .  108*.^  lOO 

Norfolk  and  Western .  i4H 

Northern  ^’acific .  312  JjOJ^ 

Penns.vivania  Rail .  57^^  i  6^4 

People’s  (ias  and  Coke .  112  111 

Pittsburgh  (Toal .  42^^  4i'j 

Pressed  Steel  C*ar .  81^  7..'^,, 

Kay  Con.  Copper  .  35*4  20^ 

Reading . .  110 

Southern  Pacific .  101','< 

Republic  Iron  and  Steel . 

Southern  Railroad .  29  26 

Tennessee  Copper .  22 

Union  Pacific .  161*^  116 

IT.  S.  Rubber .  61 .S9 

U.  S.  Steel .  125  120*4' 

Do.  pr .  122  121  *i 

Utah  Copper  .  121.**  11  D4 

Western  I "nion  Telegraph .  10.3  JOI 

W’estingbouae  Mfg  .  66**  bS.'* 


Net 

Janiiury . 
February 


June . 

July 

Scph'mbcr 
Niiif  monilii 


BURNETT  &  CO 


Jfinuary . 
J  ebruary 


Monihcrs  .Monlroal  Stock  Exchange. 

12  ST.  SACRAMENT  STREET 

WIN  ho  iilriisod  (u  roooivo  and  ationd  without  charge  to  applications  for 


Toi'ontu  I  ail' 
Tooke  Di,,.'. 

Do.  I'td.  . 
Way  a  cain-at'k 
BaiiUs — 
Commerce  ... 

MoDon."  . 

Montreal  .  . . 
Nova  l-'.oiia  . 
Ottawa  ... 
}toyaI . 


Application  FoniiH  upon  riHiucst, 


3  . .  :o9 

Last 

Sale.  Asked.  Bid. 


Bonds- 


PEBSONAL 

8KBVICE 


(Members  Montreal  Stock  Exchange) 


Tele|ih<ines 
.Main  74  .'U-;i‘ 


EST.SBLISHED  1S8D 


Don./  Iron  Suc-1  ....  90  ..  90’. 

Dorn.  TeNtile  r  .  97  .  .  97 

I.aiurentk)>-  Co .  lal  ..  100 

N.  S.  StffJ  f-  Coal .  *>9  ..  89 

Penmnn.c  I.imitfd  .  8414  84’^* 

Sher.  M'illiair..‘5  .  99  .  .  99 

JJteel  Co.  of  C'Uia'ia  ...  9fi  .  .  9fl 

■Wa.yaer, mack  .  90  90  89 

Note — .\11  Doni  quotations  mean  "And  ac' 
crued  Interest." 


I'OKTII  KM'd  TI'I.KrilllNK  ('•>.  I.liiilteil 

Net  DarainKH 


PROSPEROUS  AND  PROGRESSIVE 


WEEKLY  KY.  EAKMNGS. 


Vp-to-dato  busine.'s  methods,  harked  hy  an  unbroken  record 
of  fair-deallnp  with  Its  policy  Iiolder.s,  have  achieved  for  the 
Sun  I.ife  of  Canada  a  plieiioim-nal  growth. 

Moio  than  ItiO.tKKi  of  il.s  iiolicies  are  now  In  force  for  assur- 
aiice.s  totalling  over  aiNi.l.uoo.ouo  ■much  tlio  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 

SUN 

Canada 

Head  Omc.S.T'MoNTRBAb 


ENLISTED  STOCKS. 


9  Jr.  and  Company,  Toronto,  furnished 
Quotaiions: — 

Bids  Asks 


the  follow 


.•:i  "I  .Novfjiiini'  •  ..'-f-ofi  by  $4.j8.-:6;. 

..1  J- I*  o.-'-  lor  ti..,*  perittd  u  \  fur 

G'.piVi  1)10  1:101  Dial  ftamlriK'^ 
innt'  in  I  1  .>  \v*  rp*  vi'MUiDy  Die  » 

r  .  i  nvs  II  Lv  tfn'  lliV'  t!  <  anariian 
t'.l'I:.  IiRiMf.s  aio  Intftro.Mi  liiff  as 
a  iT<^-b  .‘-piiM  forward  after  two  uc-ks 
hero  foiiM  .'ifi  i'in.-4  irtini  last  v#*ar  .s  tor:ii.s 
rrr*  ‘hoVv'n.  JJio  Grant!  Trunk’K^  fraJn 
:  1  p  s  intorFSTint;  aw  bfinuf  a  rcfl^rtion  of 
10  Tiifrh  tit]*'  of  Kastfiri  Iradt*. 
roppufj 1 1  VO  wof-k  1 V  f isrures  follow : 

FAN.-HIIAN  PACIFIC 

1916  1915  Int*r^as^  P.ate 

ily  7 .  12,616.000  $1,666,000  $9:)0,000  .57 

ily  14 .  2.738,000  1,635,000  1,103,060  67  4 

ily  21 .  2.611,000  L, 000670  071.000  58  1 

i!v  31  .  3.800  000  2,476.000  1,324,000  53  4 

jg.  7 .  2.085O00  1,787,000  1,198,000  67  0 

jg.  4  .  2.943.000  1,815,000  1,128,000  62.1 

jg.  21  .  2.860,000  1,956,000  904.000  46  2 

jg.  31  .  4.092.000  2.856,000  1,236,000  4  >  2 

•pt.  7 .  2,679,000  2,002,000  677.000  ->‘4  8 

•pt.  14 .  2.780,000  2,214.000  514.000  23  2 

pt.  21  .  2,779,000  2,408,000  371.000  15  4 

■pt.  30  .  3,660,000  3.:TT1.000  289,f)00  8.5 

7 .  2.960,000  2.915.000  51. O'")  1  7 

't.  1  1 .  3.034.0(K)  2.988,000  46.000  1  6 

n.  14 .  :k034.0fi0  2.988.000  46,000  1.6 

•t.  21.. .  2,932.000  3.068.000  L36.000  4  4* 

•t.  :.l .  4,170,000  4,340, OtiO  ]70.000»  3  9* 

n-.  7...  :k0;j(),000  3.015,000  21,000  09 

C  ANADIAN  NGRTIIKRN 

!y  7 .  $885,100  $429,400  $455,700  106.1 

Iv  14 .  874,900  449,700  425,200  O'l  4 

iy  21 .  866,900  447,700  419.200  92  7 

ly  31  .  1,207,300  634,900  572.400  89  1 

ig.  7. .  868,000  438,500  429.500  97.  if 

ig.  14 .  8.11,500  427,600  413, 9f»  96  8 

ig.  21 .  84C,3f>0  465,400  880,900  82.0  i 

ig.  31 .  1,129,000  552,100  476,900  73.0] 

pt.  7  .  708,900  456,500  252.400  55  3  i 

pt.  14  .  668,000  590,900  77,100  13  0 

pt.  21 .  726,000  6.54,700  71,300  10  9  | 

pt.  80 .  1,085,000  1,054,906  80,100  2.9 


Abitjhi  power  com  . 

Do.  pfd . . 

Arena  Bonds . 

Belding  Paul  pfd . 

Do.  Bonds . . 

Can.  Furniture  nfd  . 

('anadian  Maroon • . 

Canadian  Mortgage  . 

Canadian  Oil  com  .  .  .  .  . . 

Do.  pfd  . 

Canadian  Machinery  pfd  .  . . 

Canadian  Wf^tinghouso  . 

(Continental  Life . 

Crown  I.ifo .  . 

("arter  C'nime  rom  .  .  ....... 

llominion  (ilas.'s . 

Dominion  Powvr  &’  Trans  com 

1)0.  pfd  . 

Dominion  Permanent  Loan.... 

Dunlop  Tiro  pfd . 

Eastern  Car,  pfd . 

Frontenar  Brewery  6'T:  Bonds. 

Ford  Motor  of  (ian . 

Homo  Bank  . 

Imperial  Oil . 

Loews  Theatre,  com . 

Do.  pfd . 

London  Loan  and  Savings.  , 

Morrow  Sen^w  6  c  Bonds . 

McDonMd  pfd . 

Meta!  Shingle  &  Siding  pfd... 

National  Drug,  pfd.  , .  . 

Northern  Electric  6''5  Bonds. . . 

Ontario  Pulp  Bonds . 

Peoples  Loan  and  Savings.  .... 
Prudential  Trust.  . 

Standard  BeJiance  Loan . 

Steel  and  Hadiaiion  com . 

Do.  pfd  . 

Sovereign  Life . 

Trust  and  Guarantee . 

Canada  Machinery  6%  Bonds. 

Vo]canic4)iI  Md  Gas  . 

Russian  Government  o’a'o  Boi 

Anglo-French  5''i . 

C^UiAfwood  Ships  Sldg . . 


Si'ptember .  3  V'.-s 

1  Decrease  *  IruT'-ase 

DOMI.MOV  PGWI  K  & 


DIVIDEND  PAYMENTS. 

V  Bate  Payment  Jf  record 

United .  1^4%  Dec.  I  Nov.  \:> 

mine .  8%  Nov.  22  Get.  .35 

I  common .  1%  Dec.  1  Oct.  31 

ank  .  3%  Dec,  1,  Nov.  Li 

Underwear .  4%  Dec.  I  . 

Montreal .  Dec.  1  Oct,  31 

•onus .  l'%  '  Dec.  1  Oc*  31 

ink .  Dec.  1  Nov,  15 

ank  .  2'*n  I)cc.  1  Nov.  1.5 

ank  bonus. . .  I)ec.  1  Nov.  1.5 

(ittaw'a .  S'c  Dec.  1  Nov.  17 

d’Hochelaga .  ^U%  1  Nov.  1."} 

lank .  1*4%  1  Nov.  1.5 

Hamilton .  8'J,  Dec.  1  Kov.  22 

Toronto .  Dec.  1  •  Nov.  14 

ank .  Dec.  1  Nov,  16 

ckers  (h.y) .  4%  Nov.  21  Kov.  § 

•hing  fh.y)  .  2%  Nov.  21  Nov.  9 

Paper  (h.y.) .  Jen.  2  Doc.  15 

sttons,  common .  1%  Dec.  15  Dec.  5 

)fd .  1*4  fo  Dec.  15  Dec.  h 

>el  Foundries .  2^}  I  Nov.  22 

ionus .  8%  Dec.  1  Kov.  22 

»fd .  1  Kov.  22 

omroon .  S'a'To  J**)»  2  Dec.  1 

(year) . .  4^1  I^ec.  ?  Oct.  31 

pfd . .  i*4%  Dec.  1  Kov.  22 

n&Mt« .  2H%  Dec.  15  Nov.  30 

rVoods,  com .  2%  *  Dec.  1  Kov.  25 

ifd . ! . .  I9i%  Ddc.  I  Nov.  25  j 

d .  IHVo  Dec.  16  Kov.  30 

lid  (both) . 1%  Dec.  16  No^|0| 


BRITISH  COLONIAL 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


agents  wanted  in  unrepresented  districts 


CAWTHRA  MULOCK  &  COMPANY 


tZembers  u(  Toronto  atock  Eiehuica 

BANKERS  AND 'brokers 

37  JanMS  St.  S. 


Toronto,  Canada 


1  Net 

4  July . 

1  August. .... 

Kip' 

7.  ■''10 

7.:*0) 

91.)  In''fea*p 

6.87.')  1,075 

4,860  3,039 

i 

'  Op*..  7. . 

_  f.-.T-hio 

8 ;  .500 

9.900 

1  2 

i  f>Pt.  14 _ 

_  SI7,7'i'i 

767.800 

79.900 

10  4  . 

h  1  Oct.  14  . . . . 

_  Sl'.,7f/I 

76V.;-*)0 

79,900 

10.4  1 

i  1  Oct.  21 _ 

....  8.{;}.7'H) 

7'M,M00 

47,918) 

6  0  I 

1  Opt.  .31  ... 

_  1,1 72,000 

99,400* 

7  4  ' 

5  1  Nov.  7.  .  . 

_  8K.->.0(10 

73,500 

0,7  1 

(.K  ‘.M* 

Till  NK 

July  7 _ 

_ *1.1.7.0.020 

J  164,76! 

16.6 

'  July  14 . . . 

_  1.211, -Ip  f 

221,764 

22  4  ! 

*  :  July  21. . . 

_  1,110,226 

159,328 

18.2  i 

*  July  31 . . . 

_  1,S10,7I3 

1.  ..,'.,111 

273.572 

17  S  1 

J  I  A  ug.  7 . . . 

....  1,250.3V6 

292,603 

1  .Aug.  14.. 

—  ],2..';.tt-;/ 

1.6-1.112 

2.32.577 

23.1 

1  Aug.  21 . . . 

_  1.:rh,>'I'< 

l,0‘2..18;i 

252,365 

2.3 . 9  1 

!  Aug.  31 . .  . 

-  1,07, 2,  IS') 

1,'  '.2JJ 

416,950 

27  I : 

1  Sppt  7.  .. 

_  i,2:«,ooi 

i.oj:,,']i 

184.350 

16  8  1 

1 :  .=ippt.  14. . . 

1.', 

20.S,321 

20. 

1  '•  Sept.  21 . . . 

....  1.310.670 

1.051.580 

259,081 

24.  1 

1  1  Sept.  30. .. 

_  1.79r.,46(i 

1,416,933 

379,C-33 

26,7  1 

1  j  Ort.  7 . 

_  1,31!)  000 

1.019,>-'>6 

299,264 

20  3  I 

liOet.  14 _ 

_  1,300,005 

1.067,8 19 

232,276 

21.7  ! 

I'Opt.  14 _ 

_  1,300,095 

l.'iO'i.HlO 

;’72,276 

21  .7  1 

!  fVt  21 ... . 

-  1,200,044 

1.0}:k(»88 

156,956 

15.0  1 

(|Oct.  31.... 

_  1,341,002 

1,.S:>5,9.58 

S05,i;i4 

19  8  1 

j  Nov.  7... 

....  1,241,353 

258,706 

26.1 1 

1916 

1 9 !  .5 

Jlirreuso 

January . . 

.  10.:' M 

9  i<;5 

hiH 

Icbruary . 

.  i:.'i'i5 

9  80} 

1,201 

March _ 

.  J  1 . 1  >,4 

1 0, 1 6 1 

1,02:) 

.  10,911. 

10.014 

H72 

.  1)  ''S'l 

10.121 

1.759 

June . 

.  1’ 

9.7  i:i 

1 ,6ft2 

.lulv  _ 

.  1  ,  .  » 

9.:ir50 

M7.5  ■ 

Auljur.t .  . . 

I'-.l" 

‘•00*: 

1.480  , 

Light  mon 

hp  .  .  .  $•  '..55 

$77,666 

*10,060  1 

|)k.wi:kai{a  riKcntit 

p 

Net 

1910 

1915 

Increase  ; 

f 

January .  . . 

.  Sl.i'.Vl 

$5,113 

$l,8,57t 

February .  . 

. 

4.21.5 

7  rot 

M  arch .... 

. 

4.01! 

861 

M  ay . 

.  :  ,  4 

4,162 

658 

June . 

«.-i21 

.1  u!y . 

.  3,17.; 

'577  7 

301 

Mar'h  . 

.  Hli.ir.O 

5, '141* 

1  Apnl  . 

.  1.1  nl)  >>.,520 

23. •T- 

.May . 

1'-.  .l:'  8^•..•.o 

16.52'< 

June . 

.IV4  V . 

7!..  -.7  79.5.5.3 

4  9t  ti 

■  Au»;uKt . 

,  t.K.'.v; 

17.15.H- 

S<'picinlM*r .  .  . 

..^-.1  h6,i2:t 

1 . 1 21* 

IIIIDNTO  I.’AIiAVAV 

101'.  101,'. 

Inrrea'ie 

'  January . 

3IV5.7'I  $.171,226 

$3,558 

1  Fei,ruary .  .  . 

.j7().704  TI".:}!:) 

30,451 

i  .March . 

.  /.!--,■/»  4.<>).4')8 

:;o,0Hi 

.  .9-  JV2  701 

28  111 

.  f-n(i,,M5  /i 

31,562 

.  450..)^2 

16,504 

1  Julv . 

.  ...  -I-:.  •■*5 

20,737  , 

1  DM 

\  Net  ...  . 

lA  TII-srPIJSlon  THAI  TIG\ 

.  1910  11G5 

Inereji^e 

January . 

.  J:'.5-5t 

4,:iii0 

)•  fhruary .  .  .  . 

15. .59.) 

)4,i:i:j 

Marrh . 

.  t:ir  21. o5., 

10,732 

i  April  . 

.  i:kl77 

18,329 

.  ..  ill.'*:') 

22..)S:i 

.  2I,7:;6 

21,607 

1  August . 

•.'1.918 

19.40:i 

I  Se;  ternbr-r 

12,2t.3 

1  Nine  mcr9h*i. 

...  .  ;'!  M  M  19  .:;7S 

1 

1  8  month*!  lo  Aug.  31 

1 

9 1 1>  }  9  J  .5  Increase  j 

j  Grow . .  ,  . 

..  Ji.rc- 

$1,521, 833  $246.7HK  i 

1  Net . 

'"I'l 
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PROFESSIONAL  CARDS 


McEIUor,  CBsgnIn,  Mitchell  &  Casgraio 

CASOBAIN,  MITCHELL,  HOLT, 
McDOl'GALL,  CEEELMAN  *  STAIRS 
Tb.  ChMe-CMgnJn,  K.C.  Victor  E.  Mitchell, 
ChulM  M.  Holt,  K.G.  A.ChMe^MJT«in,K.C. 

Errol  M.  McDougalL  John  J.  Creelm»n. 
Gilbert  8.  Staire  Pierre  F.  Casgrain. 

ADVOCATES.  BARRISTERS,  ETC. 

Roval  Trust  Buildinc,  107  St.  James  Street 
Bell%l.  M.  8069  MONTREAL 


F  O.  Box  866 
TeL  U.  1260-12S1 


-“Nahac,  Montreal." 
-Lieben,  Western  U. 


Transportstlnn  BulldInK 


DIVIDEND  NOTICES.  ETC. 


BANK  OF  MONTREAL 

XTOTICE  is  hereby  given  that  a 
IM  DIVIDEND  or  T\VO-AND-ONE- 
HADF  PER  CEKT.,  upon  the  paid  up 
Capital  Stock  of  this  Institution,  baa 
been  declared  for  the  ourrent  quarter, 
also  a  BONUS  or  ONE  per  cent., 
both  pa'jTible  on  and  after  Friday,  the 
FIRST  DAY  OF  DECEMBER  next, 
to  Shareholders  of  record  of  31st  Oc¬ 
tober,  1916. 

By  order  of  the  Board. 

I REDERICK  WILLTAMS-TAYIXIR 

Gonerwl  Manager 

Montreal,  20th  October,  1916. 


DIVIDEND  NOTICES,  ETC. 


The  Ogilvie  Flour  Mills  Co.,  Limited! 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  quarterly 
dividend  of  one  and  three-quarters  per  cent.  ' 
ha.s  been  declared  on  the  Preferred  Stock  of ' 
THE  OGILVIE  FLOUR  .MILLS  CO.,  LIMIT¬ 
ED,  payable  Friday,  the  first  day  of  Decem¬ 
ber,  ]!)16,  to  Shareholders  of  record  at  the 
close  of  business  Wednesday,  the  22nd  day 
of  November. 

By  Order  of  the  Board. 

G.  A.  MORRIS, 

Secretary. 

-Montreal,  .November  14th,  1916. 


Cu  PAHAN  KH  I  Tu  n  I  f!  .  AP,  j  I  Lake  of  the  Woods  Milling  Company 

.  n.  OAnHH,  n.b.  The  Royal  Bank  of  Canada  I  ,.miTv.,,.  \ 


BARRISTER  AND  SOUCITOa 


ELLIOTT,  DAVID  &  MAILHIOT 

AATOcatea,  HarrlBtera  aad  Soilcltara, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 

Caaada  Life  Balldtag,  ISO  St.  James  St. 

Henry  J.  Elliott,  K.C.  L.  A.  David,  K.C. 
t  Adolphe  Mallhiot.  Segfrled  Bush. 
Louis  P.  Crepeau.  K.C..  Assoc.  Counsel. 


DrvroUND  No.  117 

Notice  is  hereby  given  that  a 
Dividend  of  Three  pkr  cent. 
(beingfetthe  rate  of  Twelve  per  cent, 
per  ajuium)  u^n  the  Paid-up  Capital 
Stock  of  this  Bank,  has  been  declared 
for  the  current  quarter,  and  will  be 
payable  at  the  Hank  and  its  Bran¬ 
ches  on  and  after  Friday,  the  first 
DAY  or  DECEMBER  ncxt,  to  Share¬ 
holders  of  record  15th  November. 

By  order  of  the  Board. 

C.  E.  NEILL, 

'  General  Manager 

Montreal,  P.Q.,  October  17,  1916. 


IHTinEYI)  AOTICE. 

Notice  Ik  hereby  given  that  quarterly  divi¬ 
dends  of  1 ->4%  on  the  Preferred  Stock  and  of 
■  2'}'r>  on  the  Common  Stock  of  Lake  of  the 
Woods  Milling  Company,  Ltd.,  have  been  de¬ 
clared,  payable  on  Friday,  December  Ist,  to 
'  shareholders  of  record  at  the  idose  of  busi- 
:  ness  on  Saturday,  .November  25th,  1916.  \ 

i  By  order  of  the  Board. 

I  R.  NEILSON, 

!  Assistant-Secretary. 


INTERNATIONAL  PAPER. 


TELEPHONE  MAIN  847S 


JOHN  A.  DRESSER 

MINING  GEOLOGIST 


10*5  EA.STERN  TOWNSHIPS  BANK  BLDG. 
MONTREAI, 


W.  G.  KENNEDY 

Den-tis-t 

Boom  lie  Dominion  Express  RolldlnK, 
14S  ST.  JAMF.S  .STBEKT. 

Crown  and  Bridge  Main  31i 

Work. 


Research  Dureau 

Researches  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Develop* 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientific  Progress. 

HANBURY  A.  BUODEN  Tcl.rp.6476 
71?  UEl'MMOMI  KMHL  MONTRKAL 


CONSULTING  ENGINEER 


ESTABIJSHBD  1849 

BRADSTREET’S 

Officea  Throughout  the  Clvlllxed  World 
OFFICES  IN  CANADA 
(^■■■■■AJta.  Vanc‘oavcr,  B.O. 

Alta.  Hamilton,  Ont. 

Montreal,  (tne, 

Londol^mnt.  tlurbrr,  ttne. 

Ottawa,  Ont.  .  Toronto,  Ont. 

St.  John,  N.B.  I  Winnipeg,  Man. 

Reputation  gained  by  long  years  of 
vigorous,  con.s('lcntiou.9  and  suc¬ 
cessful  work. 

UOHN  A.  FUlnTON 

Superintendent  ••  -MONTRKAIj 


NOTICE  la  hereby  given  (hat  a  Dividend  dinarv  situation  now  prevailing 
of  One  and  Thrcc-qnarter.s  Per  Cent,  upon  ,„.int  industry  to  know  that  for  i 
ho  j)atd-up  Capital  Stock  of  this  Inatiti.lion  ,  ,,ijos  which  some  publishers  had 


'  TlaA  riiiAKA#.  I  bp  $20  a  Ton  Advance  Applied  to  1017 , 

The  Quebec  Bank  veans  $11,000,000  More  Income.  I 

Quarterly  DMdeiid.  ;  no.ston  — It  la  Illustrative  of  the  extraor- 

NOriCR  la  hereby  given  (hat  a  Dividend  dinary  situation  now  prevailing  in  the  news-' 
of  One  and  rhrec-qnarlera  Per  (  ont.  upon  ,„.int  industry  to  know  that  for  spot  lot  sup- ' 
ho  j)aid-iip  C  apital  ^toek  ot  tins  Inatitiiiion  i  ,,iios  which  some  publishers  had  been  forced 
has  been  declared  for  the  current  .inarter,  j  to  jKapiire  to  piece  ont  their  requirements 

Ti'i  ^”0  !!”i  ptit'cs  as  high  as  cents  a  pound  have  re- 

nankin„  House  in  this  e  ty,  jind  at  its  ,.,(.ntly  been  paid.  This  Is  $110  a  ton.  It 
riches  on  and  after  hriday,  the  first  day  compares  with  a  nor  mal  of  not  over  $45  a 
”  i  ii  i  It  if  (he  highest  price  at 

ftJirJf  .1  ■  v"'  "hi'hnew.sprint  has  over  sold  in  the  modern' 

daVl’nelusVe'*^  ^  Noxemhei-,  l.tlfi,  both  history  of  (he  paper-making  art.  j 

Annual  general  meeting  of  the  Rharehold-  ,  ^  t>f  coitise  the  extreme.  Only  a  few  i 
ors  will  he  held  at  the  Head  Office  in  Que-I  hundred  tons  have  gone  at  5i/4  cents.  In- 
hec  on  Monday  the  fonith  day  of  December  i  tei  national  Paper  recently  advised  the  traded 
next.  The  chair  to  he  taken  at  3  o’clock.  i  'hat  It  would  establish  a  minimum  of  3t4  \ 
By  Order  of  the  Board.  cents  a  poirnd  delivered  for  all  1917  con- j 

H  n  qTi’vt'vqnv  tracts.  This  does  not  mean  that  the  price' 

Gerierai  Manager  j  may  not  work  higher  than  SVi  cents.  The  | 
Qricbcc.  24th  Oetohe.M«.lf,.‘  “  '  ' ‘’hanees  are  good  that  some  contracts  re- : 

newed  after  Jan.  1  will  be  well  above  314 

■  -  --  -  -■  . .  — . .  — -  ■"  ;  cents.  I 

The  Sherwin-Williams  Co.  of  Canada  tracts  is  that  it  rcpi'csents  a  straight  $20  at 

LIMl'I’EI).  I  advance  and  that  this  Is  all  surplus  pro-  ! 

...  ..  "  fit  above  interest  on  the  bonds  and  the  full  I 

Notice  <0  Slini'clrolilers.  .  (j  p  p  preferred  sfoirk  dividend. 

Notice  is  hereby  given  that  tire  Annual  ■  In  other  wrrrds,  on  a  normal  price  of  2^41 


next.  Tire  chair  to  he  taken  at  3  o’ciock.  1  c.siatrrrsn  a  mrnrmum  or  ay*  i 

By  Ordci  of  the  Board.  cents  a  pound  delivered  for  all  1917  con- j 

H  n  qTi’vi'vqnv  tracts.  This  does  not  mean  that  the  price' 

Vronerai  Manager  j  may  not  work  higher  than  SVi  cents.  The  | 
Quebec,  24th  October,  “  '  ' ‘’bances  are  good  that  some  contracts  re- : 

newed  after  Jan.  1  will  be  well  above  314 

■  -  --  -  -■  . .  — . .  — -  ■"  ;  cents.  I 

The  Sherwin-Williams  Co.  of  Canada  iracts  is  that  it  represents  a  straight  $20  at 

LIMl'I’EI).  I  advance  and  that  this  is  all  surplus  pro-  ! 

"  fit  above  interest  on  the  bonds  and  the  full  I 
Notice  <0  Slini'cliolilers.  .  (j  p  p  preferred  sfoirk  dividend. 

Notice  is  hereby  given  tliat  tlic  Aunuai  |  In  otlier  wf>rds,  on  a  normal  price  of  2^41 
General  Meeting  of  flic  Slicrwiti-Wililanis  cents  a  pound  Iniri-national  Paper  can  earn  > 
Co.  of  Canada.  Limited,  will  ho  licid  at  the  [its  depreciation  charge,  its  approximately! 
Windsor  Hotel  tKoenn  129),  .\l(nit rca I.  (.Jne., '  $1,000,000  interest  anil  sinking  fund  require- | 
on  Wcdnc.sda,v,  (lie  29th  day  of  .Xoveniher,  at  !  ments,  and  the  full  6  p.c.  on  (he  $22,406,700 ! 
2.30  o'clock  p.in.,  to  icccive  a  statement  of  prcforicd.  In  fact  in  1916  if  is  doing  very! 
the  affairs  and  financial  iiosition  of  the  Com-  much  more  than  this,  dtie  to  advances  Inj 
pany,  and  for  the  election  of  Directors,  and  specialties,  capacity  production  and  renewal' 
for  the  transaction  of  such  otlicr  business  as  of  a  few  expiring  newsprint  contracts  at  ad''! 


may  come  licforo  (lie  mooting.  vanced  figuro.s.  I 

By  order  of  (lie  Board.  The  $20  a  ton  advance  applied  to  prosper- ' 

J.  H.  GORDON.  tive  1917  output  means  $11,000,000  additional  I 

Secretary-Treasurer.  1  income.  This  lialance  as  measured  against ! 
Montreal,  November  14th,  1916.  ]  (ho  common  is  equivalent  to  $63  a  share,  j 

_  _  .  - - -J  .  'n^■nR/^ra  ^yho  liavo  oxamincd  the  situation! 

can  find  no  flaw  in  the  argument  that  In  1917, 
PANAniAN  PAPIFir  RAHWAY  Cfi  international  Paper  common  is  logically  I 

llitidend  Notice.  |  and  a  probable  $60.  I 

At  a  meeting  of  the  Board  of  Directors  i  j 

lield  to-day  a  dividend  of  two  and  one-half 

per  cent,  on  the  ('ominnn  .  Stock  for  thoj  ,I.\P,4N  0\  THE  P.AriFIC.  j 

(luartcr  ended  30(li  Scptcinhor  last,  being  at  j  ,  t--  „  i-  •  u  ,u  .  •  .  i 

the  rate  of  .seven  per  cent,  per  .-innum  from  j  ^*’0  Toyo  Kisen  Kaisha,  the  most  import- 
.revenne  and  three  per  rent,  per  annum  from  I  '-’"f  Japanese  shmp.ng  eompan.v  is  building 
Special  Income  Aclount.  was  declared  pay- |  San  Iranclsco  Ma.ra  which: 

able  on  2nd  January  next,  to  Shareholdcr.s  |  '«  tbe  fastest  tutd  largest  vessel  on  the, 

of  record  at  3  p.m.  on  Ist  Docciuher  next.  j  PaHfic  will,  .a  speed  of  2.1  knots,  accoramo-  i 

By  order  of  the  Board.  ’ 

p  VKI'R  *’■  '  "'bn  b  IS  46  tcet  longer  than  the 

.  It.  ^  ‘'limpi'ess"  steamers  of  the  Canadian  Pacific 

......  .  Ocean  Service.  Ltd.  Tliis  company  has  been  i 

Montreal.  I  .Hl  .Novcunlicr,  1916.  nnvini.  RIp-  rtlvIHenHa  since  1914  nn«1  Vins  sail 


Csbl»Addr«H  :  "EnKtneOT  MadUmI  ” 

,  Wwt.  Vnlon  Cod* 

,9eGASPEBEAUBIEN 

Consulting  Engineer 

ff  BOTAL  U18LIUNCE  BIULDING 
WL  M.  8*40  HiONTREAl, 


Sauison,  JBelch  &  €0. 

(CHARTERED  ACCOUNTANTS  I 

Companies  InTextlgxtcd  and  plans  prepared  I 
for  reconstriirtlon  or  reorganl*  I 

ution  of  same.  I 

J.  P.  LA’WSON  69  Tonge  Street  I 

H.  J.  WELCH  TOKONTO  I 


and  a  probable  $60.  j 

-  I 

•JAPAN  ON  THE  PAriTIC.  j 

The  Toyo  Kisen  Kaisha,  the  most  import- 1 

ant  Japanese  sliip|)ing  company  is  building  I 
a  new  ship.  Hie  San  Francisco  Ma.ra,  which  ! 
is  to  be  tlie  fastest  and  largest  vessel  on  the 
Pacific,  will,  a  speed  of  23  knots,  accoramo-  j 
dation  for  1,200  passengers,  and  a  length  of! 
6.'!6  feet,  wliich  is  46  feet  longer  than  the 
‘■I'impi'css"  steamers  of  the  Canadian  Pacific 
Ocean  Service.  Ltd.  Tliis  company  has  been  i 
paying  big  dividends  since  1914,  and  has  set  I 
up  special  reserves  for  after-war  competi- 1 
tion.  More  big  steamers  are  to  be  ordered.  I 


i  THE  QUEBEC  BANK.  |  . 

NdTU'lO  is  liiTcliv  Kivin  tlial  a  Spi-cia,  Central  - 

I  Moat  inn  at  Ilia  Sliaralioklara  nt  Tlia  (Rjahar  Rai.k  will  |  mr4T'i,n>f  fw-x*  x-t  naira-/'  /'/a 

'  lip  hplrl  al  llip  llpud  (Ulicp  nf  llii'  aai'l  Rank,  in  llin  (  ity  ,  SI.  MAT' KM  r,  HiK  r. ARMING  L  0«  I 

Inf  (JupliPc,  QiiP.,  ViM  Tnp'<(l.iv,  Ihn  I  WPnt.v-piRlil  h  day  of  I 

!  Novcnihor,  liuti.  a,  Uii‘ iimir  of  ihrop  o’clock  in  ihn  afinr-  St.  Maurice  Fur  Farming  (  o.,  l.a  Tiique, 

I  noon,  fur  the  piirjai-p  of  lonKidcring  an  aRiccrncn,  for  q,|p  _  J,jjg  elected  the  following  board;  Her-' 
thp  Half*  hv  thf*  sanl  I  ho  (Juohoi'  lAuiik  of  its  assofs  it>  1  no  i  nv  •  j  a 

I  Royal  Rank  of  Canada,  iif.on  the  terms  re,  out  in  such  !  man  Martinsou,  La  Tuquc,  president;  One- 1 


Royal  Rank  of  Canada,  orani  the  Icrins  (c,  on,  in  s 
aRn*cincn, ,  a  ropy  of  whicli  will  l>c  mailed  ,o  f'ueti  SIi 


sime  Tremblay,  La  Tuque,  first  vico-prosi- 


Inplder  with  (his  noliee.  and.  if  dei  nied  advisalde,  of  passMiR  1  J  ..  Sherbrooke  second 

a  resolnlion  or  r. .sohil ions  apiimvintr  the  said  agreement  ,  UC  ni .  I  .  I\.  nat  UCtl,  rMierorooKe,  seconq 

and  aulhorizitiK  Ihe  I’residenl.  an.l  (ieneral  Manni;er  vicc-prcsidcnl :  R.  A.  liai'tlott.  La  1  uque,  | 

Ilf  The  tjiiehec  Rank  In  affix  In  raid  aKrcenient  the  ror-  treasurer;  AV.  Ti.  Giluian,  La  TuqUC,  SCCre- ! 

liorale  scat  of  the  Rank  and  to  sign  and  exeente  Ihe  .same  j  t  a  c  rm.-  .  ' 

for  and  in  the  name  of  and  on  iiehaif  of  Ihe  Rank;  and  tary ;  and  J.  A.  Gicnicr.  This  Company  has 
also  for  Ihe  pnrpi).se  (if  considering  and,  if  dis-niod  adyisable.  increased  Us  Stock  from  tWO  pairs  tO  eight  I 
of  passing  all  such  olher  and  further  rcsoliiliiin.s  for  full.v  cilver  hl-ick  foxes 

I  ,irrvi..i.  ont  the  said  agri  ement  and  the  lerm.s  Ihereot  <'1  hllVCl  ni.ieK  lOXCS. 


of  passing  all  ruch  olher  and  further  resoliiliiin.s  for  full.v  i  cilver  hl-tek  foxes 

currying  out  the  said  agreement  and  the  terms  Ihereot  Pa'rS  ‘'I  lOXCS. 

HS  Ihu  SharuhoIdorH  shall  rcinsi.h*r  expedient  or  mfyisalilo,  |  _ e 

I  }md  for  t.ho  purpose  4)f  aiilhoririii^r  Ihe  Hoanl  of  DlrecJorA  ; 

'  lo  pive  all  null  noliL*eR  and  make  ai)  siu  h  applifaUons  TT.iTliV  i\'T4 

I  and  to  pass  anti  exeeule  all  su.-h  other  ae^‘^  resttiutioiis.  ,  I  TIaTI  l4iK.^  JM  fl. 

I  instruments,  matters  and  JhinK«  as  may  he  deemed  j  14. .i_  ' 

I  neec’s.«:ury  for  proeiirlns  tlie  aASSeiit.  of  tiu'  (lOAcrntir-m-  lf«ily  IS  CXp00t6(i  tO  lorbld  onilgrfltlOlli 
!(’ounoil‘fo  Ihe  said  aitn'ornent,  and  lor  carryiiiK  nut  ibo  bccaUSC  of  the  Shortage  Of  labor  Ihroughout 
I  name  and  distrihutinj'  the  proceedK  of  tho  said  sale.  xj  COUlltry 

By  order  of  Iho  Jloard,  „vw.t  ’ 

B.  B.  STK/VKNSON,  _ 

Cieneral  ManaRer.  _ 

Quebec,  12  October,  IPlfi.  I 


the  country. 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th. 

For  'particulars  apply  to  Ticket 
Agents 

Ticket  Offices  :  141-14S  St.  James  Street 
Windsor  Street  and  Place  Vlger  Stations 


THE  CANADIAN  BANKOF  COMMERCE' 

IHVIIIKNI)  No.  119. 

Notice  la  hereby  given  th.at  a  quarterly 
dividend  of  2V2  PP'’  ''P'”’  *be  e.ipital 

stock  of  this  Bank  has  been  decliuod  for 
tho  throe  months  ending  30th  Novoinlter 
next,  together  with  a  bonus  of  one  per  tent... 
and  that  llie  same  will  be  pa.vablc  at  the 
Bank  and  its  BrancliGa  on  and  after  Friday. 
1st  Decentlter,  1916.  Tlie  ’I't  ansfer  Books  of 
the  Bank  will  lie  closed  from  tlie  16th  to 
the  "Otli  of  Novel, liter  next,  lutiti  days  inclu¬ 
sive. 

By  Order  ot  the  Board, 

JOHN  AIKD, 

General  Manager. 
Toronto,  27th  October,  1916. 


CHARTERS 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  In  and  cut  out  this  coupon  and  forward  it  to: — 

THI5  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS . . 


UOaVHMON  CUAllTKKS. 

The  Cannda  Gazette  announces  the  latest 
1  provincial  Incorporations  as  follows; 

ixtblau-  ftlore.s  Limited.  I'oronto.  $100,600. 
The  Regal  .Shirt  Company  Limited.  Hamtl-'. 
ton.  $125,000. 

,.  Rerinuda  Bunkering  Co.,  Limited.  Toronto 
,  $80,000. 

Kingston  Hasicry  Co.,  Limited.  Kingston. 

;  $500  000.  ^ 

Dodge  Manufacturing  Co.,  Limited.  Tor-., 
,  onto,  .$1,500,000.  ' 

Dominion  Boiler  and  Foundry  Limited.  ' 
Montreal  East.  $200,000. 

Laporte-Irwin  Limited.  Montreal.  $25,000. 
I,a  Cio  Internationale  des  Beaux  Arts 
l.iiiiltee.  Jtontreal.  $25,000. 

Samara  Pulp  Co..  Limited.  $26,000. 
Revolving  Wardrobes  Co.,  Limited.  Tor-, 
onto.  $50,000. 

I  14eltp.se  Dialing  and  Sales  Co.,  Limited, 
(ittiawn.  $50,000. 

Klcctrograph  Co.  of  Canada  Limited.  Win¬ 
nipeg.  $60,000. 

United  Dole  Co.,  Limited.  Amherst. 
$40,000.' 

Hamilton  Steel  Wheel  Co.,  Limited.  Ham¬ 
ilton.  $2,000,000. 

Federal  Dropertles  Co.,  Limited.  Toronto. 
$40,000. 

Itrompton  Ditlp  and  Faper  Co..  Limited. 
Mimtreiil.  $9,000,000. 

J.  AV.  Scales  IJmlted.  Montreal.  $600,000, 
Jnme.s  McDonnell  Co.,  Limited.  Montreal. 
$19,000. 


I 
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CIGARETTES 

TO-DAY— 

at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this  ? 

Not  advertising — Quality  ! 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


ONTAHPD  rHARTEnjI. 

Tlic  itntario  Gazette  announce.,  the  hitcat 
i  provincinl  Incorpotatlona  as  follow.: 

I  Packard  Fuse  Co.,  St.  Catherines,  $200,000.  | 
'  Kly  Limited,  Toronto.  $40,000.  i 


.  Ssfcserlptionai  In  Canada,  $2.00  a  yeari  $1.2S  for  six  niontlis.  In  Great  Britain. 
•  xgart  4«  6d  for  six  months.  In  V.S.,  $>4iO  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


BRITISH  AMERICA 

ASSURANCE  COMPANY 
(Firs,  Marins  sad  HsU) 

Head  Offick— TORONTO 

Establishsd  A.D.  1833. 

Assets  over  •  '  •2,600,000.00 

Losses  Paid  elnceOrKenlsation  In  tS$S 
Ovar  e40,000|000k00 


I  The  Bellbirk  Porcupine  Mines.  Toronto. 

I  $2,000,000. 

McKelvey  &  Bircli  Limited.  Kingston- 
$50,000. 

I  The  Dominion  Thrashar  Co.  New  Ham- 
;  burg.  $40,000. 

:  Grain  Product/?  Co.  Fort  William.  $25,^00. 
'  Lindsay  Builders.  I.indsay.  $40,000.  t;^ 

BRITISH  COLVMBIA  CHARTBRS. 

The  British  Columbia  Gazette  announces 
the  latest  provincial  incorporations,  as  fol¬ 
lows; — 

Vancouver  Dry  Dock.s  Limited.  Vancouver. 

$100,000. 

Alldra  Theatre  Company  Limited.  Fernle. 

$10,000. 

]  B.C.  Glatvs  AVorka  Limited.  Victoria,  B.C. 
I  Copper  (Jueen  Mining  and  Smelting  Com- 
i  pany  Limited.  Vancouver.  $1,000,000. 

I  Union  Jack  Motor  Co.,  Limited.  Vancouver. 

I  $10,000.  . 


RrBBBC  CHARTBRS. 

The  Quebec  Gazette  announces  the  latest 
provincial  incorporations  sd  follows: 

Canada  Realty  Limited.  Montreal.  $10,000. 
Lymburner  Brass  Works  Inc.  Monti^l. 
$40,000. 

Reliance  Investments  Limited.  Montreal. 
$20,000. 


NEW  BRUNSWICK  CHARTBRS. 

The  Royal  Oaastte  of  New  Brunswick  an- 
nounoM  the  latest  provincial  incorporations 
as  foUows: 

Northern  Motor  and  Garage  Company 
Limited.  Chatham.  $49,000. 

J,  P.  Whelan  and  Co..  Limited.  Bathurst. 
$9,000. 

The  Colwell  Fuel  Co.,  Limited.  St.  John. 
$24,900. 

North  America  Antimony  Smelting  Oo., 
limited.  Lake  Kxeorge.  $2,000,000. 

A 


OIL  PRICES 


McArthur,  Irwin,  Limited,  furnish  the 
lowing  quotations,  ex-store  Montreal: — 

Cocoanut  oil,  Cochin,  IS^c;  Ceylon,  16ci 
palm  kernel,  14c;  palm  oil,  Lagos,  13c. 

Tallow,  prime  edible,  13c;  beef  tallow^ 
ll%c;  mutton  tallow,  12c;  white  grease^ 
He;  brown,  914c. 

Turpentine,  69c.  , 

Rosin,  B.  7.96;  D,  g.OO;  E,  8.05;  F,  8.08; 
G.  7.10;  H.  8.10;  I.  8.10;  K,  8.15;  M,  8.40; 
N,  8.60;  W.G..  8.68,  W.W.,  8.907  9M  .JNk 
gross,  ^ 


i 


